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Datum: 28 januari 2025 

Ons kenmerk: 5583940 

Uw kenmerk: 5536663/5536664 

Betreft: Reactie op Kader opstelling Programmabegroting 2026 ODVeluwe 

 

Behandeld door:  J  Vermeij 

Bi jlage(n):   
 

Als u reageert datum en kenmerk van deze brief vermelden  
  

 Is deze brief niet duidelijk geschreven? Kijk op apeldoorn.nl/duideli jk hoe u ons dat kunt laten weten. 

Geacht bestuur, 
 
�,�Q���U�H�D�F�W�L�H���R�S���K�H�W���µ�.�D�G�H�U���R�S�V�W�H�O�O�L�Q�J���3�U�R�J�U�D�P�P�D�E�H�J�U�R�W�L�Q�J�������������2�'�9�H�O�X�Z�H�¶��dat wij bij brief van 16 
december 2024 van u hebben ontvangen, delen wij u het volgende mee. 
 
In uw uitgangspunten voor uw begroting voor het jaar 2026 geeft u er blijk van dat u zich bewust bent van 
de budgettaire context waarin wij ons gemeentelijke opdrachtgevers op dit moment verkeren. U geeft dan 
ook aan dat u uw bestaande en nieuwe taken die voortvloeien uit ontwikkelingen in principe kunt 
uitvoeren binnen de aanwezige en toegekende budgetten.  
 
Wij hebben kennisgenomen van de door u opgestelde kaders en kunnen hier in principe mee instemmen. 
Dit hebben we ook onze gemeenteraad laten weten. Desondanks informeren wij middels deze brief u dat 
wij in het kader van de bezuinigingsopgave waar we als gemeente voor staan, niet uit kunnen sluiten om 
aan de ODVeluwe in onze Voorjaarsnota, een financi‘le taakstelling mee te moeten geven. 
 
Tot slot brengen wij u nog in herinnering dat wij jullie m.i.v. 2026 reeds een taakstelling van 50% op een 
eerdere verhoging van de deelnemersbijdrage ten behoeve van de fusie c.a. hebben opgelegd die 
�Q�H�H�U�N�R�P�W���R�S���¼�����������������'�D�D�U�Q�D�D�V�W���Y�H�U�O�D�J�H�Q �Z�H�����M�X�O�O�L�H���X�L�W�E�H�V�W�H�G�L�Q�J�V�E�X�G�J�H�W���P�H�W���¼�����������������'�H�]�H��
bezuinigingen worden opgenomen in onze Meerjarenbegroting voor 2026-2029. 
 
Wij hopen u hiermee voldoende te hebben ge•nformeerd.!
 
�0�H�W���Y�U�L�H�Q�G�H�O�L�M�N�H���J�U�R�H�W�� 

�%�X�U�J�H�P�H�H�V�W�H�U���H�Q���Z�H�W�K�R�X�G�H�U�V���Y�D�Q���$�S�H�O�G�R�R�U�Q��    
�G�H���V�H�F�U�H�W�D�U�L�V����  �G�H���E�X�U�J�H�P�H�H�V�W�H�U��   
     
     
     
     
�6�����G�H���%�U�X�L�Q��  �$���-���0�����+�H�H�U�W�V   

 

  

 
 

�'�L�J�L�W�D�D�O���R�Q�G�H�U�W�H�N�H�Q�G���G�R�R�U���6�\�P�R�Q�H���%�U�X�L�Q�����G�H
���R�S������������������������

�'�L�J�L�W�D�D�O���R�Q�G�H�U�W�H�N�H�Q�G���G�R�R�U���7�R�Q���+�H�H�U�W�V
���R�S������������������������
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Omgevingsdienst Veluwe

W.M. van Dam

Marktplein 1

7311 LG APELDOORN

datum 5 februari 2025
onskenmerk 02430000201324 / 02430000707675
uw brief van : 16 december 2026
uw kenmerk. 5536663/5536664

onderwerp. Reactie Kader opstelling Programmabegroting 2026 ODVeluwe (5536663)

Geachte heer Van Dam,

Wij zien geen aanleiding voor een inhoudelijke reactie op het Kader opstelling Programmabegroting
2026 ODVeluwe met uitzondering van het onderdeel "rijksmiddelen voor 2026".

In de paragraaf 'Budgettaire context opdrachtgevers' op pagina 1 gaat u in op de "terugval in

rijksmiddelen voor 2026". U noemt terecht dat de ODVeluwe verplicht is om de wettelijke taken uit
to voeren. Waar u niet op in gaat, zijn potentiele ombuigingsmogelijkheden in uw bedrijfsvoering.
Bijvoorbeeld een efficientere bedrijfsvoering, huisvesting (een locatie i.p.v. twee) en het inzichtelijk
maken welke keuzemogelijkheden er zijn voor deelnemers binnen niet wettelijke verplichte taken.

Wij verzoeken u om in de ontwerpprogrammabegroting realistische voorstellen op to nemen die een

significante bijdrage leveren aan financiele ombuigingen om invulling to geven aan de "terugval in

rijksmiddelen voor 2026".

Uiteraard zijn wij bereid om over dit onderwerp met u in gesprek to gaan om gezamenlijk to
onderzoeken welke ombuigingsmogelijkheden er zijn.

Met vriendelijke groet,

Burgemeester en wethouders van Harderwijk,

de heer C. Klaassen de heer J.'Joon

loco-secretaris 'burgemeester

Havendam 56
Correspondentieadres:
Postbus 149

organisatieeenheid. Team RuimtelijkBeleid 3840 AC Harderwijk
behandelddoor: R.P.C. van Drunen T 0341 411 911

E info@harderwijk.nl
telefoonnummer. 0341411237 W harderwijk.nl

B NL44 BNGH 0285 0033 13
bijlage(n) .
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Omgevingsdienst Veluwe
Lam. Dagelijks bestuur
Postbus 971
7301 BE APELDOORN

Brummen : 25 maart 2025 Verzonden : 25 maart 2025
Ors kenmerk : Z096251/D456146
Uw kenmerk
Onderwerp : eindrapport bestuurlijke toekomst gemeente Brummen

Geachte Geacht bestuur,

Een jaar geleden kreeg ons college de opdracht van de Brummense gemeenteraad om onderzoek to
doen naar de bestuurlijke toekomst van onze gemeente. We hebben u dit laten weten via een brief op
12 juli 2024. Met deze brief informeren we u over de actuele situatie.

Het eindrapport is gereed
Na het vaststellen van de onderzoeksopzet hebben we meerdere deelonderzoeken uitgevoerd. Deze
deelonderzoeken maken onderdeel uit van het eindrapport dat we in samenwerking met Moventem heb -

ben opgesteld, vanaf nu is dit rapport voor iedereen beschikbaar. In het eindrapport is ook een weergave
to vinden van de gesprekken die we gevoerd hebben met potentiele samenwerkingspartners (deelonder-

zoek 7 ) . De verzamelde informatie is naast de vijf toekomstscenario's gelegd, die we van de gemeente-

raad hebben meekregen. Per scenario is beschreven of en hoe deze kan bijdragen aan het behouden en
versterken van de dienstverlening en het voorzieningenniveau. Maar ook aan de (toekomstige) opgaven
en uitdagingen van de gemeente. Het eindrapport, inclusief een samenvatting en een bijlagenboek met
alle deelrapporten, is to raadplegen op de speciale webpagina www.brummen.nl/toekomst.

Advies aan de gemeenteraad
De gemeenteraad heeft het college gevraagd om op basis van de inhoud van het eindrapport met een
advies to komen: Wij hebben alle informatie zorgvuldig bestudeerd en zijn weloverwogen tot het advies
gekomen om to kiezen voor het scenario dat uitgaat van herindeling met een andere gemeente (scenario
4a) . Dit scenario biedt in onze ogen de beste garanties voor de dienstverlening en voorzieningen op lan -

gere termijn en voor het behoud van de identiteit van de gemeente Brummen. Ook de onderbouwing van
ons advies ( met name verwoord in het raadsvoorstel) kunt u lezen op brummen.nl/toekomst.

Bespreking en besluitvorming door raad
Het is aan de gemeenteraad als volksvertegenwoordiging om op basis van alle verzamelde informatie
richting to geven aan de bestuurlijke toekomst van onze gemeente. De bespreking van het eindrapport en
ons advies vindt plaats in de maand april. Belangrijke momenten hierbij zijn het speciale raadsforum op
donderdag 10 april, gevolgd door de besluitvormende raadsvergadering op donderdag 17 april. Over de
uitkomst van deze bespreking informeren we u dan opnieuw.

Engelenburgerlaan 31 6971 BV Brummen
Postbus 5 6970 AA Brummen

Telefoon ( 0575 ) 56 82 33 Fax (0575 ) 56 82 88 E- mail : gemeente@brummen.nl



Vragen?
Heeft u naar aanleiding van deze brief of het bestuderen van het eindrapport of ons collegeadvies nog
vragen? Schroom dan niet en stel deze. U kunt hiervoor contact opnemen met onze bestuursadviseur de
heer Alwin van Engelenburg. Hij is bereikbaar via het mailadres a.vanengelenburq@brummen.nl en het
centrale telefoonnummer (0575) 56 82 33.

Met vriendelijke groet,

Namens burgemeester en wethouders,

G. van Rumund
Burgemeester (wnd)
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755/"&&$"8&/D%-/'$)"8-$"8&/0.<'%%&$"5["[/5)/-66-$'8 &-1"8&/]'E;&$"]'E"1"$--/"(&"25&%'.<2'$)"
5["(&"G'$-$.'c%&"/&-%'0-2'&"[&/"[/5)/-66-"'$"(&"[/5 )/-66-8&/-$2]55/('$)*"
"
#$"5$(&/(&&%"A+*@"4-/-)/--G"Q&(/'EG085&/'$)"]5/(2"Z 'E"<&2"5$(&/(&&%"J&.<26-2')<&'("'$)&)--$"
5["-G]'ED'$)&$"8-$"(&"%-02&$"&$"Z-2&$"2&$"5[;'.<2&" 8-$"(&"8-02)&02&%(&"Z&)/52'$)"+R+B"855/"
;58&/"(&;&"(&"/-[[5/2-)&)/&$0"8-$"j"\!*+RR"58&/0.</ 'E(&$*">&2")&$5&6(&"58&/;'.<2"568-2"
<'&/6&&"2&8&$0"&&$"8&/D%-/'$)"8-$"<&2"0-%(5"5["<55G (%'E$&$*"
7&/(&/"Z&8-2"5$(&/(&&%"QW"&&$"25&%'.<2'$)"5["<&2"58 &/;'.<2"8-$"%-02&$"&$"Z-2&$*"N$(&/(&&%"
A@*B")&&G2"&&$"58&/;'.<2"8-$"'$.'(&$2&%&"%-02&$"&$"Z-2&$*"
"
"
"

 "



W"
!""#$%#&'"()*+*,)

A. JAARVERSLAG 
"
B) C#0(#"SS"$%#".QY00#2O.()
)
!*!" 4/5)/-66-"!"7&/)1$$'$)8&/%&$'$)""
!*+" 4/5)/-66-"+":5&;'.<2"=">-$(<-8'$)"
!*@" 4/5)/-66-"@"A(8'&0"
!*B"" 4/5)/-66-"B"C-6&$]&/D'$)"56)&8'$)0('&$02&$"
!*3" 4/5)/-66-"3"4/5E&.2&$"="4/5)/-66-F0"
)
*) C"#"(#"V%.)
)
+*!" 4-/-)/--G"H&&/02-$(08&/65)&$"&$"/'0'.5Z&<&&/0'$ )"
+*+" 4-/-)/--G",'$-$.'&/'$)"
+*@" 4-/-)/--G"Q&(/'EG085&/'$)"
+*B"" 4-/-)/--G"N$(&/<51("D-['2--%)5&(&/&$"
+*3" 4-/-)/--G"7&/Z5$(&$"[-/2'E&$"
+*W" 4-/-)/--G"N[&$Z--/<&'("
"
H) 5$%#POT/Q%.)
)
@*!" V-02&$"&$"Z-2&$"[&/"2--D8&%("
@*+" N8&/<&-("
@*@" N$855/;'&$"
@*B"" #$.'(&$2&%&"%-02&$"&$"Z-2&$"X-/2*"+\"QQ7Y"
 "



9"
!""#$%#&'"()*+*,)

1. PROGRAMMAVERANTWOORDING 
7-$]&)&"<&2"G10'&[/5.&0"'0"(&"Z&)/52'$)"8-$"+R+B"&& $"G'$-$.'c%&"Z&)/52'$)")&Z-0&&/("5["(&"
1'2)-$)0[1$2&$"8-$"(&"%-2&$(&"5/)-$'0-2'&0"NLK7"&$" N7#S*"L'2"Z&2&D&$2"(-2"&/")&&$"
[/5(1.2'&/-6'$)"[&/"[/5)/-66-"]-0"5[)&$56&$"'$"(&"Z &)/52'$)*""
"
#$"<&2"%--202&"D]-/2--%"8-$"+R+@"'0"6&2"-%%&"(&&%$&6&/0"8-$"NL7&%1]&"&&$"
0-6&$]&/D'$)058&/&&$D5602"5[)&02&%(*">'&/Z'E"'0"/&D &$'$)")&<51(&$"6&2"[/5(1.2'&.'EG&/0"
8-$"(&"%-2&$(&"5/)-$'0-2'&0"&$"8&/]-.<2&"]'E;')'$)& $"'$"(&"[/5(1.2'&"(55/"(&"'6[%&6&$2-2'&"
8-$"(&"N6)&8'$)0]&2*"
"
Q'E"-%%&"[/5)/-66-F0";'&$"]&"(&"'6[-.2"8-$"(&"N6)&8 '$)0]&2"5["(&"[/5(1.2'&`"]--/(55/"
)/52&/&"-G]'ED'$)&$"(-$")&6'((&%("855/D56&$"(-$"855 /"Z&'(&"%-2&$(&"5/)-$'0-2'&0"$5/6--%"
]-0"5$(&/"(&"51(&"]&2_"&$"/&)&%)&8'$)*"L'2"D562"(&& %0"(55/(-2"Z'$$&$"(&"$'&1]&"]&2"
-.2'8'2&'2&$"-$(&/0"]5/(&$")&(&G'$'&&/("5G"(-2"-.2' 8'2&'2&$"8-$"8&/)1$$'$)0[%'.<2"$--/"
6&%('$)0[%'.<2";'E$")&)--$*"
"

B=B C#0(#"SS")B)8%#(1..O.($%#'%.O.()
>&2"[/5)/-66-"7&/)1$$'$)8&/%&$'$)"<&&G2"Z&2/&DD'$)" 5["<&2"Z&<-$(&%&$"8-$"--$8/-)&$"
56)&8'$)08&/)1$$'$)&$"&$"6&%('$)&$*"N["$'&1]&"5G"2& "8&/-$(&/&$"Z&(/'EG0-.2'8'2&'2&$"D-$"
6'%'&1]&2_"&$"/&)&%)&8'$)"8-$"25&[-00'$)";'E$*"AG<- $D&%'ED"8-$"(&".56[%&b'2&'2"8-$"(&"
Z&(/'EG0-.2'8'2&'2&$"'0"&&$"6'%'&16&%('$)"5G"_8&/)1 $$'$)"$5(')*"
"
#$"(&"[/5(1.2&$_"&$"('&$02&$.-2-%5)10"X4LPY"02--$"( &"[/5(1.2&$"&$"('&$02&$"('&"(&&%"
1'26-D&$"8-$"('2"[/5)/-66-*"
"
E"Q)YO''%.)YOW)X%#%OR%.[)
>&2"[/5)/-66-"7&/)1$$'$)8&/%&$'$)"(/--)2"Z'E"--$"(& "85%)&$(&"(5&%02&%%'$)&$d""
l" >&2"Z&85/(&/&$"8-$"(&"D]-%'2&'2"8-$"(&"%&&G56)&8' $)*""
l" >&2"8&/Z&2&/&$"8-$"(&"%1.<2_`"Z5(&6_"&$"]-2&/D]-% '2&'2*"
l" >&2"855/D56&$"8-$"<'$(&/"8-$"Z&(/'E8&$*"
l" >&2"-(8'0&/&$"8-$"Z&(/'E8&$`")&/'.<2"5["&&$"5[2'6 -%&"Z&(/'EG085&/'$)*"
"
E"Q)/%XX%.)YOW)(%2"".[)
#$"(&"0-6&$]&/D'$)058&/&&$D5602&$"XCHNF0Y"('&"E--/% 'ED0"'$"0-6&$0[/--D"6&2"(&"
5[(/-.<2)&8&/0"]5/(&$"5[)&02&%(`";'E$"(&"<'&/855/") &$5&6(&"(5&%&$"8&/2--%("$--/".5$./&2&"
-G0[/-D&$"58&/"(&"2&"%&8&/&$"[/5(1.2&$"&$"('&$02&$* "N["D]-/2--%Z-0'0"'0"--$"(&"
5[(/-.<2)&8&/0")&/-[[5/2&&/("58&/"(&"855/2)-$)"<'&/ 8-$*"#$"(&;&"[/5)/-66-8&/-$2]55/('$)"
]5/(2"<'&/$-"(&")&/&-%'0&&/(&"E--/[/5(1.2'&"855/"NL 7&%1]&"-%0")&<&&%"]&&/)&)&8&$*"
 "



\"
!""#$%#&'"()*+*,)

C#021TQ%.)\O.)"".Q"''%.]) <%#""S2) >%"'O&"QO%) 7VYOWRO.()

755/58&/%&)"85&/&$" !R\" \" !RR"

M&%('$)"6'%'&1Z&%-02&$(&"-.2'8'2&'2"_"/&)1%'&/" +*R\3" +*3+R" _B@3"

M&%('$)"6'%'&1Z&%-02&$(&"-.2'8'2&'2"_"1'2)&Z/&'(" 3W R" BR!" !3?"

N6)&8'$)08&/)1$$'$)"6Z-"_"/&)1%'&/" !W+" 9\" \B"

N6)&8'$)08&/)1$$'$)"6Z-"_"1'2)&Z/&'(" W+" !@" B?"

#$G5/6-2'&[%'.<2"8&/]&/D&$" !33" ?\R" _\+3"

P5$.&[28&/;5&D"Z&<-$(&%&$" !W3" @" !W+"

A(8'&0"&$D&%851(')" W9" WB@" _39W"

60Q""') H=HA, ) ,=A,A ) ZB=*N* )

)

L&"512[12"8-$"<&2"[/5)/-66-"7&/)1$$'$)8&/%&$'$)"'0" 8/--))&0211/("&$"]5/(2"Z&[--%("(55/"
6&%('$)&$"&$"8&/)1$$'$)--$8/-)&$"8-$"Z&(/'EG0%&8&$" &$"'$]5$&/0*"L&;&"--$8/-)&$";'E$"
-G<-$D&%'ED"8-$".5$E1$.211/"&$"'$"]&/D'$)"2/&(&$"8- $"]&2)&8'$)*"#$"+R+B"'0"(&"N6)&8'$)0]&2"
8-$"D/-.<2")&]5/(&$`"('2"%&'(2"5$(&/"-$(&/&"252"&&$ "-G$-6&"8-$"8&/)1$$'$)[%'.<2"6--/"&&$"
1'2Z/&'('$)"8-$"-%)&6&$&"/&)&%0*"
"
#$"(&"[/5(1.2'&"8-$"+R+B"'0"(&"'$8%5&("8-$"(&")&]'E ;')(&"]&2)&8'$)"2&/1)"2&";'&$*">&2"--$2-%"
8&/)1$$'$)--$8/-)&$"Z%&&G"-.<2&/"5["(&")&/--6(&"--$ 2-%%&$*">&2"--$2-%"-(8'&08&/;5&D&$"
8-$1'2"5$(&/$&6&/0"&$")&6&&$2&$"%-)"8&&%"<5)&/"&$"Z &2/5G"8/-)&$"58&/"Z&(/'EG0-.2'8'2&'2&$"&$"
(&"$'&1]&"/&)&%0"8-$"(&"N6)&8'$)0]&2*""
"
N5D"<&2"$'&1]&"[/5(1.2"'$G5/6-2'&[%'.<2"58&/2/&G2"( &")&/--6(&"--$2-%%&$*"L'2"[/5(1.2"
8&/8-$)2"'$"&&$"--$2-%")&8-%%&$"(&"6&%([%'.<2`"]-2" &&$"-G$-6&"'$"<&2"--$2-%"mM&%('$)&$"
6'%'&1Z&%-02&$(&"-.2'8'2&'2"n"1'2)&Z/&'(o"6&(&"8&/D %--/2*"
"
:&$"0%522&"'0"<&2"--$2-%"6&%('$)&$"mM'%'&1Z&%-02&$(&"-.2'8'2&'2"n"/&)1%'&/o"<5)&/"(-$")&/--6(*"
>&2")/55202&"(&&%"Z&2/&G2"0%55[6&%('$)&$"X\3hY*">&2"58&/')&"(&&%"Z&02--2"1'2"
Z5(&66&%('$)&$"]--/Z'E"5[8-%%&$("'0"(-2"('2"--$2-%" -.<2&/Z%'EG2"2&$"5[;'.<2&"8-$"5$;&"
8&/]-.<2'$)*"L'2"'0"&&$"--$(-.<20[1$2"855/"+R+3*"
"
#$"+R+B"'0")&02-/2"6&2"&&$"-.21-%'0-2'&[/5)/-66-"]- 2";'.<"/'.<2"5["(&"8&/)1$$'$)&$"8-$"(&"
3R"6&&02"/'0'.585%%&"Z&(/'E8&$"'$"<&2"]&/D)&Z'&("8- $"NL7&%1]&*"L&"1'285&/'$)";-%"855/-%"'$"
+R+3"[%--208'$(&$*"
)
 )



?"
!""#$%#&'"()*+*,)

E"Q)/%%VQ)/%Q)(%R0&Q[)
"
Q&(/-)&$"b"j"!`_"

" 9%(#0QO.( " >%"'O&"QO%" 7VYOWRO.("

" @"&Q%.) 9"Q%.) ?"'20) @"&Q%.) 9"Q%.) ?"'20) @"&Q%.) 9"Q%.) ?"'20)

4/5)/-66-"
7&/)1$$'$)_
8&/%&$'$)"

+*R@@*R\!" @*!??*3+!" _!*!WW*BBR" +*9\9*!@B" @*!?W*!3?" _BR?*R+3" 93B*R3@" @*@W+" 939*B!3"

C-%(5"8-$"
%-02&$"&$"
Z-2&$"

+*R@@*R\!" @*!??*3+!" _!*!WW*BBR" +*9\9*!@B" @*!?W*!3?" _BR?*R+3" 93B*R3@" @*@+W" 939*B!3"

M12-2'&0"
/&0&/8&0"

R" R" R" R" 9R*@BW" _9R*@BW" R" _9R*@BW" _9R*@BW"

<%#%"'O&%%#2%)
#%&1'Q""Q)

*=+HH=+NB) H=B^^=M*B) ZB=BAA=,,+) *=FNF=BH,) H=*AA=M+M) Z,F^=HFB) FM,=+MH) ZAA=^N,) ANF=+A^)

"
"
A-$"(&"Z-2&$D-$2"'0")&&$"8&/0.<'%";'.<2Z--/"2100&$" (&"Z&)/52&"&$")&/&-%'0&&/(&"Z-2&$"(-2"
25&)&%'.<2"Z&<5&G2"2&"]5/(&$*"
"
A-$"(&"%-02&$D-$2"'0"&&$"58&/0.</'E('$)";'.<2Z--/"8 -$"@9h`"('2"<-$)2"0-6&$"6&2"(&"<5)&/&"
[/5(1.2'&"8-$"@\h*""
"

B=*  C#0(#"SS")*)60%POT/Q)_)K".2/"$O.()
>&2"[/5)/-66-":5&;'.<2"=">-$(<-8'$)"568-2"<&2"<51(& $"8-$"25&;'.<2"5["&$"<&2"<-$(<-8&$"
8-$"(&"6'%'&1"]&2_"&$"/&)&%)&8'$)*">&2")--2"<'&/Z'E "56d"

l  >&2"1'285&/&$"8-$".5$2/5%&0"Z'E"Z&(/'E8&$*"
l  >&2"-G<-$(&%&$"8-$"D%-.<2&$*"
l  >&2"25&[-00&$"8-$"Z&0211/0/&.<2&%'ED&"&$"02/-G/&.<2&%'ED&"<-$(<-8'$)*"
l  >&2"Z&0.<'DZ--/";'E$"855/"'$.'(&$2&$_"&$"/-6[&$Z&02 /'E('$)*"

#$"(&"[/5(1.2&$_"&$"('&$02&$.-2-%5)10"X4LPY"02--$"( &"[/5(1.2&$"&$"('&$02&$"('&"(&&%"
1'26-D&$"8-$"('2"[/5)/-66-*"
"
E"Q)YO''%.)YOW)X%#%OR%.[)
>&2"/&-%'0&/&$"8-$"&&$"-(&i1--2"$'8&-1"8-$"25&;'.<2 "&$"<-$(<-8'$)"Z'E"Z&(/'E8&$*"NL7&%1]&"
85&/2"<--/"<-$(<-8'$)02--D"1'2"5["Z-0'0"8-$"&&$"<-$ (<-8'$)01'285&/'$)0[/5)/-66-"X>T4Y"
(-2")&Z-0&&/("'0"5["&&$"/'0'.5_-$-%p0&_65(&%"&$"&&$ "%&8&%"[%-p'$)"G'&%(*"
"
E"Q)/%XX%.)YOW)(%2"".[)
#$"(&"CHNF0"('&"E--/%'ED0"'$"0-6&$0[/--D"6&2"(&"5[( /-.<2)&8&/0"]5/(&$"5[)&02&%(`";'E$"(&"
<'&/855/")&$5&6(&"(5&%&$"8&/2--%("$--/".5$./&2&"-G0 [/-D&$"58&/"(&"2&"%&8&/&$"[/5(1.2&$"&$"
('&$02&$*"N["D]-/2--%Z-0'0"'0"--$"(&"5[(/-.<2)&8&/0 ")&/-[[5/2&&/("58&/"(&"855/2)-$)"
<'&/8-$*"#$"(&;&"[/5)/-66-8&/-$2]55/('$)"]5/(2"<'&/$-"(&") &/&-%'0&&/(&"E--/[/5(1.2'&"855/"
NL7&%1]&"-%0")&<&&%"]&&/)&)&8&$*"
 "



!R"
!""#$%#&'"()*+*,)

C#021TQ%.)\O.)"".Q"''%.]) 9%(#00Q) >%"'O&"QO%) 7VYOWRO.()

O&[%-$(&"'$2&)/-%&".5$2/5%&"_"$5/6--%" !*@RB" !*+9!" @ @"

O&[%-$(&"'$2&)/-%&".5$2/5%&"_")/552" !\B" !@9" B9"

O&[%-$(&"-0[&.2.5$2/5%&"_"$5/6--%" 3RR" WRW" _!RW"

O&[%-$(&"-0[&.2.5$2/5%&"_")/552" @@" @9" _B"

O&[%-$(&"-0[&.2.5$2/5%&"_"-(6'$'02/-2'&G" B9@" !\" B33 "

K'&2")&[%-$(&"-0[&.2.5$2/5%&"_"$5/6--%" !*3RR" !*!@W" @WB"

K'&2")&[%-$(&"-0[&.2.5$2/5%&"_")/552" @\" @?" _!"

#$.'(&$26&%('$)" 99R" 99+" _+"

Q&0%1'2"252"<-$(<-8'$)" +93" ?B" !\!"

S1/'('0.<"-(8'&0"8&/02/&DD&$" !RR" W9" @@"

Q&0%1'2"252"<-$(<-8'$)08&/;5&D" ++" 9" !3"

60Q""') M=B^^ ) ,=BN, ) B=+BM)

"
L&"512[12"8-$"<&2"[/5)/-66-":5&;'.<2"&$">-$(<-8'$)" ]5/(2"855/"(&"<&%G2"Z&[--%("(55/"
/'0'.5)&0211/(")&[%-$("25&;'.<2*"L&"-$(&/&"<&%G2"8- $"('2"[/5)/-66-"'0"8/--))&0211/(*"L&"
8/--))&0211/(&"[/5(1.2'&"Z&2/&G2"5$(&/"-$(&/&"(&")&85%)&$"('&"855/2D56 &$"1'2"<&2")&[%-$(&"
25&;'.<2";5-%0"<&/.5$2/5%&0"&$"<-$(<-8'$)0[/5(1.2&$ *"I&$"-$(&/"(&&%"Z&2/&G2"D%-.<2&$*"
"
>&2"--$2-%")&/&-%'0&&/(&"[/5(1.2&$"Z%'EG2"'$"252-%'2&'2"-.<2&/"5["(&")&/--6(&"--$2-%%&$*"L&"
8&/<51('$)"2100&$")&[%-$(&"&$"8/--))&0211/(&"[/5(1. 2'&"'0")&%'ED"--$"(&"/-6'$)*"L&"
'6[%&6&$2-2'&"8-$"(&"N6)&8'$)0]&2"<&&G2"6&/DZ--/"'$ 8%5&(")&<-("5["(&"]&/D;--6<&(&$"
8-$"(&"25&;'.<2<51(&/0*">&2".5$2/5%&/&$"5["MQA"'$"[ %--20"8-$"5["'$/'.<2'$)"8/--)2"&&$"-$(&/&"
--$[-D*"L'2"'0"5$(&/"-$(&/&"2&/1)"2&";'&$"'$"(&"%-) &/&"--$2-%%&$"-(6'$'02/-2'&8&".5$2/5%&0"&$"
(&"25&$-6&"8-$")&[%-$(&"-0[&.2.5$2/5%&0""_"$5/6--%* ""
"
>&2"--$2-%"D%-.<2&$"%-)"'$"%'E$"6&2"(&")&/--6(&"--$ 2-%%&$*"L&"58&/')&"8/--))&0211/(&"
[/5(1.2'&"Z%'EG2"]-2"-.<2&/"5["(&"/-6'$)&$*"C[&.'G' &D"Z'E"(&"<-$(<-8'$)0[/5(1.2&$"('&"&&$"
6&&/"E1/'('0.<"D-/-D2&/"<&ZZ&$`";'&$"]&"55D"(&"'6[- .2"8-$"(&"$'&1]&"]&2_"&$"/&)&%)&8'$)*"
>&2"5["(&"E1/'('0.<"E1'02&"]'E;&"1'285&/&$"8-$"(&"] &/D;--6<&(&$"8/5&)"56"8&&%"-G02&66'$)*"
"
#$"(&"2]&&(&"<&%G2"8-$"+R+B";'E$"]&"01..&085%")&02- /2"6&2"&&$")/5&["$'&1]&"25&;'.<2<51(&/0"
'$"5[%&'('$)"('&"5["(&2-8-02_Z-0'0"Z'E"NL7&%1]&"--$ "(&"0%-)";'E$")&)--$"&$"$--/"8&/]-.<2'$)"
'$"+R+3"5$;&"5/)-$'0-2'&"02/1.21/&&%"D56&$"8&/02&/D &$*">'&/6&&"8&/02&8')&$"]&"5$;&"[50'2'&"
2&$"--$;'&$"8-$"(&"#Q4_/5Z1102<&'(0./'2&/'-*"
 )



!!"
!""#$%#&'"()*+*,)

E"Q)/%%VQ)/%Q)(%R0&Q[)
"
Q&(/-)&$"b"j"!`_"

))
9%(#0QO.() >%"'O&"QO%) 7VYOWRO.()

)) @"&Q%.) 9"Q%.) ?"'20) @"&Q%.) 9"Q%.) ?"'20) @"&Q%.) 9"Q%.) ?"'20)

4/5)/-66-""
:5&;'.<2"="
>-$(<-8'$)"

3*3W+*?+9" 9*!3+*\+9 " _!*3\?*?RR " B*B!\*RW\ " 9*R9!*@R?" _+*W3@*+B!" _!*!BB*\3? " \!*3!\ " _!*RW@*@B!"

C-%(5"8-$"
%-02&$"&$"
Z-2&$"

3*3W+*?+9" 9*!3+*\+9 " _!*3\?*?RR " B*B!\*RW\ " 9*R9!*@R?" _+*W3@*+B!" _!*!BB*\3? " \!*3!\ " _!*RW@*@B!"

M12-2'&0"
/&0&/8&0"

R" R" R" R" !+@*B+\ " _!+@*B+\ " R" _!+@*B+\ " _!+@*B+\ "

<%#%"'O&%%#2%)
#%&1'Q""Q)

M=MA*=^*F ) F=BM*=N*F ) ZB=MN^=^++) ,=,BN=+AN ) F=B^,=FHF ) Z*=FFA=AA^ ) ZB=B,,=NM^ ) Z,B=^B+ ) ZB=BNA=FA )̂

"
A-$"(&"Z-2&$D-$2"'0")&&$"8&/0.<'%";'.<2Z--/"2100&$" (&"Z&)/52&"&$")&/&-%'0&&/(&"Z-2&$"(-2"
25&)&%'.<2"Z&<5&G2"2&"]5/(&$*"
"
A-$"(&"%-02&$D-$2"'0"&&$"5$(&/0.</'E('$)";'.<2Z--/" 8-$"+!h`"('2"<-$)2"0-6&$"6&2"(&"%-)&/&"
[/5(1.2'&"8-$"+Rh*""
"

B=H C#0(#"SS")H)72$O%&)
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"
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[/5)/-66-2'0.<&"]&/D;--6<&(&$"855/"[-/2$&/0"&$"-$(& /&"5[(/-.<2)&8&/0`"('&")&&$"
5$(&/(&&%";'E$"8-$"<&2"Z-0'0_2-D&$[-DD&2*">'&/Z'E"8 -%2"2&"(&$D&$"--$"[/5E&.2&$`"[/5)/-66-F0"
&$"-(8'&;&$"5["<&2")&Z'&("8-$d"
"

l",p0'&D&"%&&G56)&8'$)"&$"6'%'&1[%-$5%5)'&*"

l"Q5(&6_"&$"5$(&/)/5$(*"

l"I$&/)'&X2/-$0'2'&Y`"D%'6--2`".'/.1%-/'2&'2"&$"(11 /;--6<&'(*"

l"7&/)1$$'$)8&/%&$'$)"&$"<-$(<-8'$)*"

l"A$(&/&"5[(/-.<2&$"('&"[-00&$"Z'$$&$"(&")&6&&$0.<- [[&%'ED&"/&)&%'$)"NL7&%1]&*"

"
#$"(&"[/'6-'/&"Z&)/52'$)"]5/(&$"855/"(&;&"]&/D;--6< &(&$"6'((&%&$")&/--6("855/"
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O7H#(1/&9! 8."-*?)7/&5/.&5(.)%/.&<Q<R  ........................................................................................ 36!
O7H#(1/&<! L2/.>7?4)&"2/.4/(-  ........................................................................................................ 37!
O7H#(1/&B! S//.H(./%5/.05/?)7/$&<Q<RT<Q<U  ............................................................................. 38!
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,(%67/-7%106.7/$&
!
!
3%#/7-7%1&

277?!4!3-*1!0+!>?7*?@))@8+*?71-.*!"&"A!,@.!()*+,-.* /0-+./1!2+345+!B(C2+345+DE!(C2+345+!
-/! ++.! /@)+.5+?F-.*/,+?8@.0G! H7.I7?)! 0+! J+1! K+)++./ HL@>>+3-MF+! N+*+3-.*+.G! 14//+.! 0+!
*+)++.1+.!=>+3077?.G!;?4))+.G!<384?*G!<>+G!<?)+37G! O@?0+?5-MFG!O@11+)G!O++?0+G!P4./>++1G!
(30+8?7+FG!6411+.G!277?/1!+.!0+!>?7,-.H-+!K+30+?3@. 0!,77?!0+!4-1,7+?-.*!,@.!)-3-+41@F+.E!
(C2+345+!8+L@.0+31!,77?!0+!0++3.+)+?/!0+!@@.,?@*+.! ,77?!,+?*4..-.*+.!-.!L+1!F@0+?!,@.!L+1!
7)*+,-.*/?+HL1G!17+1/1! )+30-.*+.G!L7401!17+Q-HL1!7> !+.!L@.0L@@I1!0+! )-3-+4@/>+H1+.! ,@.!0+!
()*+,-.*/5+1E! C@@?.@@/1! @0,-/++?1! (C2+345+! *+)++.1+ .! +.! >?7,-.H-+! 8-M! 0+! 7>/1+33-.*! ,@.!
8+3+-0! +.! 8-M! />+H-I-+F+! 7.15-FF+3$! 7I! 4-1,7+?-.*/> ?7M+H1+.! 7>! L+1! *+8-+0! ,@.! ?4-)1+3-MF+!
7?0+.-.*G!H-?H43@?-1+-1!+.!044?Q@@)L+-0E!C+!0-+./1!5+?F1!8-..+.!0+!077?!*+)++.1+.!+.!>?7,-.H-+!
@@.*+*+,+.! 8+3+-0/F@0+?/! +.! 7>0?@HL1+.G! Q7@3/! 0-+! -.! /@)+.5+?F-.*/7,+?++.F7)/1+.! Q-M.!
,@/1*+3+*0E!C@@?.@@/1!,+?,431!(C2+345+!++.!8+3@.*?-MF+!,+?8-.0+.0+!+.!I@H-3-1+?+.0+!?73!,77?!
0+!K+30+?/+!7)*+,-.*/0-+./1+.E!(C2+345+!3+,+?1!>?70 4H1+.!-.!7>0?@HL1!,@.!0+!0-?+H1+4?+.!,@.!
0+! 7)*+,-.*/0-+./1+.! 8-..+.! K+30+?3@.0! 7>! L+1! 1+??+ -.! ,@.! >7?1@@3G! F+..-/H+.1?4)! +.!
H7))4.-H@1-+!@3/)+0+!0+!;+/144?3-MF+!R1?@I8+/HL-FF- .*!S-3-+4!B;R8SDE!
!
V7)1(%105*%)/%&

C+!8+*?71-.*!-/!/@)+.*+/1+30!7>!8@/-/!,@.!0+!.71-1- +!>3@..-.*!+.!4-1*@.*/>4.1+.!8+*?71-.*!"&"A!
0-+!7>!:"!0+H+)8+?!"&"T!077?!L+1!=3*+)++.!;+/144?!, @.!(C2+345+!-/!,@/1*+/1+30E!U.!0+!.71-1-+!
Q-M.!0+!377.F7/1+.-.0+V!+.!)@1+?-W3+!F7/1+.-.0+V!,@ /1*+3+*0E!
!

& O/1.")7%1&<Q<R& 8/.05/?)7/$&<Q<W& 8/.05/?)7/$&<Q<WT<Q<X&

X77.F7/1+.-.0+V! %GYZ ! TGYZ! TG&Z !

S@1+?-W3+!
F7/1+.-.0+V!

"G#Z! "G"Z! "G"Z!

!
277?!0+! 7>/1+33-.*! ,@.!0+!8+*?71-.*! "&"A!+.! 0+! )++? M@?+.?@)-.*! "&"#$"&"9! ,@.! (C2+345+!
8+.7+)1!0+!.71-1-+!0+!,73*+.0+!@3*+)+.+!4-1*@.*/>4.1+.[!
\  C+!8+*?71-.*!,7307+1!@@.!L+1!;+/34-1!;+*?71-.*!+.!2 +?@.1577?0-.*!>?7,-.H-+/!+.!*+)++.1+.!

B;;2D!HE]E!0+!+-/+.!0-+!0+!I-.@.H-++3!17+Q-HL1L740+ ?!BS-.-/1+?-+!,@.!;^_D!0@@?@@.!/1+31`!
\  C+!8@/-/!,77?!L+1!7>/1+33+.!,@.!0+!.-+45+!8+*?71-.* !-/!0-+!,@.!0+!S++?M@?+.8+*?71-.*!"&"'$

"&"YG! M@@?/HL-MI! "&"A! *+H7??-*++?0! )+1! 0+! /1?4H14?+3+! +II+H1+.! ,@.! 0+! )+1! 0++3.+)+?/!
7,+?++.*+F7)+.!4-1,7+?-.*/>3@..+.!"&"'`!

\  C+!8+*?71-.*!-.H34/-+I!)++?M@?+.>+?/>+H1-+I!-/!/1?4 H14?++3!/34-1+.0E!
&
L%)E7FF/#7%1/%&
!
L+1/27%10E/)&
(>!:!M@.4@?-!"&"T!-/!0+!()*+,-.*/5+1!,@.!F?@HL1!*+* @@.E!C+Q+!5+1!+.!8-M8+L7?+.0+!=S,;a/!
8+,@1!++.!I7?/!0++3!,@.!0+!7.0+?5+?>+.!0-+!++?0+?!5 @?+.!8+/HL?+,+.!-.!@IQ7.0+?3-MF+!5+11+.!
,77?! )-3-+4G!?4-)1+3-MF+!7?0+.-.*G!8745+.G!5@1+?G! . @144?!+.!H43144?L-/17?-+E!277?8++30+.! ,@.!
0+?*+3-MF+!5+11+.!Q-M.!0+!J)G!J@87G!J?7!+.!L+1!=H1- ,-1+-1+.8+/34-1E!
J-M!L+88+.!7./!/-.0/!"&":!/@)+.!)+1!*+)++.1+.!+.!>? 7,-.H-+!,77?8+?+-0!7>!0+!-)>3+)+.1@1-+!
,@.!5-MQ-*-.*+.!-.!0+!8+0?-MI/,7+?-.*!7)!7.0+?!0+Q+ !.-+45+!5+1*+,-.*!1+!F4..+.!5+?F+.E!C+!
I7H4/!3@*!+.!3-*1!L-+?8-M!7>!L+1!F4..+.!5+?F+.!-.!+ .!)+1!L+1!C-*-1@@3!R1+3/+3!()*+,-.*/5+1!BCR(D!
+.!7>!0+!()*+,-.*/5+1!@@.*+>@/1+!5+?F>?7H+04?+/!+.! >?704H1+.E!
!
P4!L+1!+II+H1!,@.!L+1!5+?F+.!7.0+?!0+!()*+,-.*/5+1! -.!"&"T!!04-0+3-MF+?!-/!*+57?0+.G!L+88+.!
5-M!0-1!,+?1@@30!-.!0+!8+*?71-.*!"&"AE!<?!57?0+.!L7 *+?+!+-/+.!*+/1+30!@@.!L+1!5+?F+.!)+1!0@1@!
+.!0-*-1@3+!/b/1+)+.E!;-M,77?8++30!-.!L+1!17+Q-HL1! )+1!8+L43>!,@.!++.!0-*-1@3+!HL+HF3-/1E!!;-..+.!
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L+1!2cO!1@@F,+30!Q-+.!5-M!++.!,+?/HL4-,-.*!,@.!,+?*4..-.*+.!.@@?! )+30-.*+.!+.!++.!I7H4/!7>!
+V1+?.+! ,+-3-*L+-0! B<2DE! C+! +II+H1+.! L-+?,@.! Q-M.! 7 >*+.7)+.! -.! 0+! >?7*?@))@a/! c7+Q-HL1! d!
O@.0L@,+.!+.!2+?*4..-.*+.E!
!
Y?"%"+7/Z&/%/.17/&/%&?7.?*#(.7)/7)&
O+1!3@.0+3-MF!>73-1-+F!+.!+H7.7)-/HL!F3-)@@1!-/!,+?@.0+?3-MF!+.!8-..+.!0+!5+?FQ@@)L+0+.!7>!0+!
0++3*+8-+0+.!2cO$=!Q-+.!5-M!L-+?077?!++.!/1-M*+.0+! 3-M.!-.!@0,-+/>?704H1+.G!0+!@0,-/+?-.*!,77?!
N4-)1+3-MF+!(?0+.-.*!BN(DG!/1-F/17IG!6e=R!+.!870+)* +?+3@1++?0+!@0,-+Q+.E!O-+?!87,+.7>!F7)1!
0+!57.-.*8745-)>43/!+.!L+1!4-1/1+3!,@.!++.!=H1-+>3@ .!R1-F/17IE!c+.!1-M0+!,@.!L+1!7>/1+33+.!,@.!
,77?3-**+.0+!8+*?71-.*!F7)1!0+!>?7,-.H-+!K+30+?3@.0 !)+1!++.!=H1-+>3@.!R1-F/17IG!5@@?,@.!5-M!0+!
+II+H1+.!7>!0+Q+!8+*?71-.*!.7*!.-+1!F4..+.!8+>@3+.E !(C2+345+!*@@1!)+1!L@@?!7>0?@HL1*+,+?/!
-.!*+/>?+F!7,+?!0+!F+4Q+!-.!>3@..+.!+.!@0,-/+?-.*G! 5@1!)7*+3-MF!3+-01!171!++.!8+*?71-.*/5-MQ-*-.*E!
!
P@@/1! L+1! L-+?,77?! *+.7+)0+! Q-+.! 5+! ++.! H7.1-.4+?-. *! ,@.! >?7M+H1+.! 7>! L+1! *+8-+0! ,@.!
044?Q@@)L+-0G!+.+?*-+8+3+-0!+.!H-?H43@?-1+-1!5@1!Q-HL! ,+?1@@31!-.! ,@@F!@@.,433+.0+!1@F+.! ,77?!
(C2+345+E! (I! 0-1! Q7! 83-MI1! -/! 7>! 0-1! )7)+.1! .-+1! 1+ ! ,77?Q-+.G! "&"A! 57?01! ++.! I-.@.H-++3!
-.*+5-FF+30!M@@?!,77?!7.Q+!+-*+.@?+.E!
!
[(27H%H((.&
U.!0+!>?7*?@))@a/!-/!@@.0@HL1!,77?!0+!7.15-FF+3-.*! 0@1!+?!,@.@I!"&"A!)-.0+?!)-00+3+.!,@.4-1!
L+1!K+)++.1+I7.0/!4-1*+F++?0!57?0+.!@@.!0+!*+)++.1+.E!U.!0+! 8+*?71-.*!Q-M.!0+!@@.,433+.0+!
870+)1@F+.G! H7)>3+V+! ,+?*4..-.*,+?3+.-.*! +.! L@.0L@, -.*/1@F+.! +.! 87?*-.*! ,@.! @0,-/+?-.*!
+V1+?.+! ,+-3-*L+-0! 7>*+.7)+.! Q7@3/! 0@1! -.! 0+! 8+1?+I I+.0+! 7>0?@HL1,+?/1?+FF-.*+.!
7,+?++.*+F7)+.!-/E!O-+?077?!Q-M.!0+!5+11+3-MF!4-1!1 +!,7+?+.!1@F+.!*+87?*0!+.!F@.!(C2+345+!
,7307+.!@@.!0+!077?!L+1!U;6!*+I7?)43++?0+!?7844/1L+ -0/H?-1+?-@!7>!L+1!*+8-+0!,@.!8@/-/1@F+.!
+.!I-.@.H-W3+!)-00+3+.E!

O+1!44?1@?-+I!/1-M*1!1+.!7>Q-HL1+!,@.!"&"'!)+1!:G#! >?7H+.1G!0@1!-/!)-.0+?!0@.!0+!377.-.0+V+?-.*E!
C-1!34F1! )+0+!077?! *7+0!1+!F-MF+.! .@@?! 7.Q+! 7?*@.-/ @1-+F7/1+.!Q7@3/!8-M,77?8++30!H7.1?@H1+.!
,77?!,@F-.L740+3-MF+!@>>3-H@1-+/E!C77?!0+!7>/HL@3-.*!.@@?!++.!*?71+?+!7?*@.-/@1-+!,@.5+*+!0+!
I4/-+!F4..+.!-.!8+>@@30+!*+,@33+.!8+1+?+!,77?5@@?0+ .!7,+?++.*+F7)+.!57?0+.E!J-M!83-M,+.!0-1!
5@@?!)7*+3-MF!07+.E!

!

8."1.(++(I0&

;-..+.!K+30+?3@.0!L+88+.!0+!7)*+,-.*/0-+./1+.!)+1!+ 3F@@?!@I*+/>?7F+.!0+Q+3I0+!>?7*?@))@a/!
-.!0+!8+*?71-.*!7>!1+!.+)+.E!C+!8+*?71-.*!8+/1@@1!4-1!0 +!,73*+.0+!>?7*?@))@a/[!!

:E 2+?*4..-.*,+?3+.-.*!
"E c7+Q-HL1!d!O@.0L@,-.*!
%E =0,-+/!
TE R@)+.5+?F-.*!7)*+,-.*/0-+./1+.!
'E  6?7M+H1+.!d!6?7*?@))@a/!

!

\//0E7H>/. !

2@.@I!0+! ,73*+.0+!>@*-.@!-/!++.! -.L740+3-MF+!8+/HL? -M,-.*!7>*+.7)+.! ,@.!0+!L-+?,77?!?++0/!
*+.7+)0+!>?7*?@))@a/E!6+?!>?7*?@))@!57?01!-.*+*@@.! 7>!0+!0?-+!J$,?@*+.[!!

¥ J@1!5-33+.!5+!8+?+-F+.f!
¥ J@1!*@@.!5+!0@@?,77?!07+.f!!
¥ J@1!)@*!L+1!F7/1+.f!

!

C+!8+*?71-.*!8+,@1!>+?!>?7*?@))@!++.!?@)-.*!,@.!0+! 741>41!*+8@/++?0!7>!+?,@?-.*/H-MI+??/!4-1!
"&"TG! 0+! 8+*?71-.*! "&"'! +.! 0+! /@)+.5+?F-.*/7,+?++.F 7)/1+.! "&"'E! U.! 8-M3@*+! :! -/! 0+!
*+?@@)0+!741>41!>+?!0++3.+)+?!7>*+.7)+.E!S+1!8+L43> !,@.!>+?-70-+F+!?@>>7?1@*+/!57?01!)+1!
0+!7>0?@HL1*+,+?/!@I*+/1+)0!7,+?!0+!8+1?+II+.0+!>?704H1-+E!
!
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P@!0+!>?7*?@))@a/!1?+I1!4!,@.@I!>@*-.@!"&!0+!I-.@.H -W3+!8+*?71-.*!)+1!0@@?8-M!++.!17+3-HL1-.*!
7>!0+!*+?@@)0+!3@/1+.!+.!8@1+.E!6@*-.@!"Y!+E,E!8+,@ 1!0+!,+?>3-HL1+!>@?@*?@I+.E!c71!/371!1?+I1!4!
0+!8-M3@*+.!@@.E!!
!
J-M!5+./+.!4!,++3!3++/>3+Q-+?!+.!++.!*7+0!-.Q-HL1!- .!(C2+345+g!
!
!

&

 &
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8."1.(++(&9:&;/.1*%%7%12/.#/%7%1&
!
!
N,=&ALV'=&'3=&8[LM[,SS,&3]^&
!
O+1! >?7*?@))@! 2+?*4..-.*,+?3+.-.*! L++I1! 8+1?+FF-.*! 7>! L+1! 8+L@.0+3+.! ,@.! @@.,?@*+.!
7)*+,-.*/,+?*4..-.*+.! +.! )+30-.*+.E! (>! .-+45+! 7I! 1+ ! ,+?@.0+?+.! 8+0?-MI/@H1-,-1+-1+.! F@.!
)-3-+45+1$! +.! ?+*+3*+,-.*! ,@.! 17+>@//-.*! Q-M.E! =IL@ .F+3-MF! ,@.! 0+! H7)>3+V-1+-1! ,@.! 0+!
8+0?-MI/@H1-,-1+-1+.!-/!++.!)-3-+4)+30-.*!7I!$,+?*4 ..-.*!.70-*E!
!
U.!0+!>?704H1+.$!+.!0-+./1+.H@1@37*4/!B6ChD!/1@@.!0 +!>?704H1+.!+.!0-+./1+.!0-+!0++3!4-1)@F+.!
,@.!0-1!>?7*?@))@E!
!!
N,=&N3\\Y]&NY&SY=&'3=&8[LM[,SS,&OY[Y3PY]^&
!
O+1!>?7*?@))@!2+?*4..-.*,+?3+.-.*!0?@@*1!8-M!@@.!0+ !.@,73*+.0+!07+3/1+33-.*+.[!!
¥ O+1!8+,7?0+?+.!,@.!0+!F5@3-1+-1!,@.!0+!3++I7)*+,-.* E!!
¥ O+1!,+?8+1+?+.!,@.!0+!34HL1$G!870+)$!+.!5@1+?F5@3-1+-1E!
¥ O+1!,77?F7)+.!,@.!L-.0+?!,@.!8+0?-M,+.E!
¥ O+1!@0,-/+?+.!,@.!8+0?-M,+.G!*+?-HL1!7>!++.!7>1-)@3 +!8+0?-MI/,7+?-.*E!
!
N,=&M,,]&NY&',,[&;LL[&'LY]^&
!
C+! 741>41! ,@.! L+1! >?7*?@))@! 2+?*4..-.*,+?3+.-.*! -/! *?71+.0++3/! ,?@@**+/144?0! +.! 57?01!
8+>@@30! 077?! )+30-.*+.! +.! ,+?*4..-.*@@.,?@*+.! ,@.! 8 +0?-MI/3+,+.! +.! -.57.+?/E! C+Q+!
)+30-.*+.! +.! ,+?*4..-.*@@.,?@*+.! L+88+.! 8+1?+FF-.*! 7>! )-3-+48+3@/1+.0+! @H1-,-1+-1+.! 8-M!
8+0?-M,+.G! *?@@I5+?FQ@@)L+0+.! -.! 0+! 870+)! +.! /377>@ H1-,-1+-1+.E! C+Q+! @@.,?@*+.! Q-M.!
@IL@.F+3-MF!,@.!H7.M4.H144?!+.!-.!5+?F-.*!1?+0+.!,@ .!5+1*+,-.*E!U.!"&"T!-/!0+!()*+,-.*/5+1!
,@.! F?@HL1! *+57?0+.G! 0-1! 3+-01! 7.0+?! @.0+?+! 171! ++. ! @I.@)+! ,@.! ,+?*4..-.*>3-HL1! )@@?! ++.!
4-18?+-0-.*! ,@.!@3*+)+.+! ?+*+3/E!C+! ++?/1+!+?,@?-.* +.! )+1!0+! .-+45+! ?+*+3/!B+.!>?704H1+.D!
7.0+?! 0+! ()*+,-.*/5+1! 4-1! 0+! M@@?/14FF+.! "&"T! Q-M.! )++*+.7)+.! 8-M! L+1! 7>/1+33+.! ,@.! 0+!
,77?3-**+.0+!>?7*?@))@8+*?71-.*E!
!
2@.5+*+! 0+! 7.04-0+3-MFL+0+.! ?7.07)! L+1! 1L+)@! /1-F/1 7I! Q-+.! 5+! .-+45+! @H1-,-1+-1+.! +.!
4-18?+-0-.*/)7*+3-MFL+0+.!-.!0+!Ib/-+F+!3++I7)*+,-. *!-.!@@.1@3!1+?4*37>+.E!C+!4-1/>?@@F!,@.!0+!
N@@0!,@.!R1@1+!0@1! ,77?!-.1+?.! /@30+?+.! .4!77F!++.! ,+?*4..-.*>3-HL1!*+301G!3-MF1!0-1!+II+H1!1+!
,+?/1+?F+.E! ;+-0+! 7.15-FF+3-.*+.! L+88+.! ++.! 0+)>+.0 ! +II+H1! 7>! L+1! @@.1@3! .-+45+!
,+?*4..-.*@@.,?@*+.!0@1!-.*+0-+.0!57?01E!O-+?077?! , @31!H@>@H-1+-1! ,?-M!0-+!5+!-.Q+11+.!7>!0+!
5+11+3-MF+!1@@F!,@.!L+1!@H14@3-/+?+.!,@.!,+?*4..-.*+.E!U.!1+*+./1+33-.*!171!0+!4-18?+-0-.*!,@.!
i#&&E&&&G$! ! 0-+! -.! 0+! 4-1*@.*/>4.1+..71-1-+! "&"A! ,+ ?)+30! 5+?0G! ,7+?+.! 5+! L+1!
@H14@3-/@1-+>?7*?@))@!4-1!)+1!0+!8+/1@@.0+!H@>@H-1+-1!+.!>?7*?@))@)-00+3+.E!
!
N+H+.1!.++)1!0+!@@.0@HL1!,77?!0+!F@0+??-HL13-M.!5@1+?!B_JND!17+E!<+.!8+3@.*?-MF+!I@H17?!L-+?-.!
-/!0+!F5@3-1+-1!,@.!L+1!8+0?-MI/@I,@35@1+?!0@1!7>!0+!?-73+?-.*!57?01!*+377/0G!0+!-.0-?+H1+!37Q-.*+.E !
;+1+?+!?+*43+?-.*!,@.!0+Q+!-.0-?+H1+!37Q-.*+.!-/!.7 0-*!,77?!L+1!,+?8+1+?+.!,@.!0+!5@1+?F5@3-1+-1E!!
(C2+345+!.++)1!L-+?!,@.4-1!,+?*4..-.*,+?3+.-.*!,-@! L+1!@H14@3-/@1-+>?7*?@))@!++.!/1+,-*+?+!
?73!-.E!!
!
U.! 0+! /@)+.5+?F-.*/7,+?++.F7)/1+.! BRJ(a/D! 0-+! M@@?3 -MF/! ,77?! @33+! 0++3.+)+?/! 57?0+.!
7>*+/1+30G!57?0+.!0+!0+!L-+?,77?!*+.7+)0+!1L+)@a/!, +?1@@30!.@@?!H7.H?+1+!@I/>?@F+.!7,+?!0+!
1+!3+,+?+.!>?704H1+.!+.!0-+./1+.E!!
!
U.!7.0+?/1@@.0!1@8+3!-/!0+!>?704H1-+!,77?!L+1!*+L+3+!>?7*?@))@!7>*+.7)+.G!-.!8-M3@*+!:!-/!0+!
4-1/>3-1/-.*!,@.!0+!*+?@@)0+!>?704H1-+!>+?!>@?1.+?! 7>*+.7)+.E!
!
!
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9:&;/.1*%%7%12/.#/%7%1& ,(%)(#&

277?7,+?3+*!,7+?+.jh7.H+>1,+?Q7+F!8+L@.0+3+.! A' !

S+30-.*!)-3-+48+3@/1+.0+!@H1-,-1+-1!$!H7)>@H1! "EY"T!

S+30-.*!)-3-+48+3@/1+.0+!@H1-,-1+-1!$!?+*43-+?! %T9!

S+30-.*!)-3-+48+3@/1+.0+!@H1-,-1+-1!$!4-1*+8?+-0! TT 9!

()*+,-.*/,+?*4..-.*!)8@!$!?+*43-+?! ":" !

()*+,-.*/,+?*4..-.*!)8@!$!4-1*+8?+-0! :TT !

U.I7?)@1-+>3-HL1!,+?5+?F+.! :E"T' !

=0,-+/!H7)>@H1! #%&!

=")((#& R:Q9X &

!
!
L+>/)&5/.&5(.)%/.&
;+0?@*+.!V!i!:!

9:&;/.1*%%7%12/.#/%7%1& O/-.(1&

=>+3077?.! :E"TYE:'" !

;?4))+.! :A9EY&" !

<>+! %%&E9%'!

277?/1! "&TE#"" !

<384?*! "#&E"T%!

<?)+37! T::E&T& !

O@?0+?5-MF! 'A#EA'9 !

O@11+)! 9TE:'# !

O++?0+! :#:EA&: !

P4./>++1! "#YEA': !

(30+8?7+F! ":AETY' !

6411+.! TTYE9YT!

K+30+?3@.0! &!

=")((#& C:C9<:CB9 &

!

C+! -.! 87,+./1@@.0+! 1@8+3! *+.7+)0+! 8+0?@*+.! 8+1?+II+ .! .-+1! @33++.! 4?+.G! )@@?! 77F! @.0+?+!
F7/1+./77?1+.G!Q7@3/!4-18+/1+0-.*E!
&
&
&
&
&
&
&
&
&
&
&
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N,=&S,M&AY=&PLD=Y]^&
!
;+0?@*+.!V!i!:!

8."1.(++(&9:&;/.1*%%7%12/.#/%7%1& !! !!

!! \(0)/%& O()/%& D(#-"&

2+?*4..-.*,+?3+.-.*! "E'"9EA#"! ! TET:"ET%:! ! :EYY"E#A&!!

D(#-"& <:G<U:RW<& C:C9<:CB9& & 9:XX<:WRQ&

S41@1-+/!?+/+?,+/! !&! !&! &!!

[/0*#)(()& <:G<U:RW<& C:C9<:CB9 & 9:XX<:WRQ&

!

! !
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8."1.(++(&<:&="/>7?4)&@&A(%-4(27%1&
!
!
N,=&ALV'=&'3=&8[LM[,SS,&3]^&
!
O+1!>?7*?@))@!c7+Q-HL1!d!O@.0L@,-.*!7),@1!L+1!L740+ .! ,@.!17+Q-HL1!7>!+.!L+1!L@.0L@,+.!
,@.!0+!)-3-+4!5+1$!+.!?+*+3*+,-.*E!O+1!*@@1!L-+?8-M !7)[!
¥ O+1!4-1,7+?+.!,@.!H7.1?73+/!8-M!)-3-+48+3@/1+.0+!@H1-,-1+-1+.E!
¥ O+1!@IL@.0+3+.!,@.!F3@HL1+.E!
¥ O+1!17+>@//+.!,@.!8+/144?/?+HL1+3-MF+!+.!/1?@I?+HL1+3-MF+!L@.0L@,-.*E!
¥ O+1!8+/HL-F8@@?!Q-M.!8-M!-.H-0+.1+.E!
!
U.!0+!>?704H1+.$!+.!0-+./1+.H@1@37*4/!B6ChD!/1@@.!0 +!>?704H1+.!+.!0-+./1+.!0-+!0++3!4-1)@F+.!
,@.!0-1!>?7*?@))@E!
!
N,=&N3\\Y]&NY&SY=&'3=&8[LM[,SS,&OY[Y3PY]^&
!
O+1! ?+@3-/+?+.! ,@.! ++.! @0+]4@@1! .-,+@4! ,@.! 17+Q-HL1! +.! L@.0L@,-.*! 8-M! )-3-+48+3@/1+.0+!
@H1-,-1+-1+.E! (C2+345+! ,7+?1! L@@?! L@.0L@,-.*/1@@F! 4-1! 7>! 8@/-/! ,@.! ++.!
L@.0L@,-.*/4-1,7+?-.*/>?7*?@))@!BOk6D!0@1!*+8@/++?0 !-/!7>!++.!?-/-H7$@.@3b/+$)70+3!+.!++.!
3+,+3!>3@b-.*!I-+30E!
!
N,=&M,,]&NY&',,[&;LL[&'LY]^&
!
C+!741>41!,@.!L+1!>?7*?@))@!c7+Q-HL1!+.!O@.0L@,-.*! 57?01!,77?!)++?!0@.!0+!L+3I1!8+>@@30!
077?!?-/-H7!*+/144?0!*+>3@.0!17+Q-HL1E!O+1!@.0+?+!0++3!,@.!0-1!>?7*?@))@!-/!,?@@**+/144?0E!C+!
,?@@**+/144?0+!>?704H1-+!8+1?+I1!7.0+?!@.0+?+!0+!*+,7 3*+.!0-+! ,77?1F7)+.!4-1!L+1!*+>3@.0+!
17+Q-HL1!Q7@3/!L+?H7.1?73+/!+.!L@.0L@,-.*/>?704H1+. E!<+.!@.0+?!0++3!8+1?+I1!F3@HL1+.E!!
!
C+! ()*+,-.*/5+1! /HL?-MI1! ,77?! 0@1! 0+! 0++3.+)+?/! -.! (C2+345+! ++.! *+Q@)+.3-MF+! N+*-7.@3+!
k-1,7+?-.*/$!+.!L@.0L@,-.*//1?@1+*-+!BNkORD! ,@/1/1+ 33+.! ,77?!0+!1@F+.!0-+!8+3+*0!Q-M.!8-M!0+!
7)*+,-.*/0-+./1E!U.!"&"'!57?01!0+Q+!NkOR!7>*+/1+30! +.!8-..+.!0+!F@0+?/!,@.!0+!8+*?71-.*!
57?01!0@@?!-.!"&"A!++.!: +!4-15+?F-.*!@@.!*+*+,+.E!
!
(C2+345+!L++I1!++.!8+3@.*?-MF+!?73!8-M!7.0+?)-M.-.* G!5@@?8-M!0+!I7H4/!3-*1!7>!++.!*7+0+!-.,433-.*!
,@.! 0+! 77*$! +.! 77?I4.H1-+! 8-M! L+1! 4-1,7+?+.! ,@.! 0+! ?+*43-+?+! 2cO$1@F+.! 7)! *+)++.1+! +.j7I!
>73-1-+! 1-M0-*! 1+! F4..+.! -.I7?)+?+.! 7,+?! /-*.@3+.E! c7+Q-HL1L740+?/! 57?0+.! *+1?@-.0! -.! L+1!
L+?F+..+.!,@.!7.0+?)-M.+.0+!@H1-,-1+-1+.!+.!,+?*4.. -.*,+?3+.+?/!Q-M.!8+F+.0!)+1!L+1!;-878$
>?717H73E!(>!37F@@3!.-,+@4!F@.!>+?!*+)++.1+!@@.,433+.0+!-.Q+1!57?0+.!*+7?*@.-/++?0!7>!8@/-/!
,@.!>?7M+H17,+?++.F7)/1+.!B8-M,77?8++30!,77?!0++3.@ )+!@@.!,+-3-*L+-0/7,+?3+**+.!7I!-.1+*?@3+!
H7.1?73+/! .@@/1! L+1! *+>3@.0+! 17+Q-HL1! 7)DE! k-1*@.*/>4.1! 83-MI1! 0@1! 0++3.@)+! 5+3! *+?+3@1++?0!
)7+1!Q-M.!@@.!0+!F+?.1@F+.!,@.!(C2+345+!B+.!L+1!,+? /1?+F1+!)@.0@@1DE!
!
U.! "&"'! -/! *+/1@?1! )+1! 0+! 4-1,7+?-.*! ,@.! ++.! .-+45+ ! B8@/-/D1@@F[! L+1! 17+Q-HL1! 7>! 0+!
?@>>7?1@*+,+?>3-HL1-.*!,77?!5+?F*+87.0+.!>+?/7.+.)7 8-3-1+-1E!U.!"&"'!57?01!0+Q+!1@@F!.7*!7>!
8@/-/!,@.!1-M0+3-MF+!I-.@.H-+?-.*!4-1*+,7+?0G!>+?!"&"A!-/!0+Q+!1@@F!7>*+.7)+.!-.!0+!8+*?71-.*!
,77?!++.!171@3+!7),@.*!,@.!H@E!i!"'E'&&E!O+1!17+Q-H L1!-/!-.!++?/1+!-./1@.1-+!.7*!8+>+?F1!171!L+1!
,7307+.! @@.! 0+! ?@>>7?1@*+,+?>3-HL1-.*G! )@@?! ,77?! 0+! 3@.*+! 1+?)-M.! 57?01! ,+?5@HL1! 0@1! 77F!
*+/144?0!*@@1!57?0+.!7>!0+!,+?>3-HL1-.*!0+!h("$+)-/ /-+!,@.!Q@F+3-MF+!)78-3-1+-1!1+!?+04H+?+.E!
U.!0@1!*+,@3!,+?*1!L+1!4-1,7+?+.!,@.!0+Q+!.-+45+!1@ @F!8+04-0+.0!)++?!-.Q+1!0@.!.4!,77?!"&"A!
-/!7>*+.7)+.E!
!
(.0+?!0+!7)*+,-.*/5+1!-/!0+!8+,7+*0L+-0!,@.!++.!@@. 1@3!870+)1@F+.!7.0+?!0+!()*+,-.*/5+1!
,@.! 0+! >?7,-.H-+! 7,+?*+*@@.! .@@?! 0+! *+)++.1+E! O+1! * @@1! L-+?8-M! ,77?.@)+3-MF! 7,+?!
17+Q-HL1/1@F+.E!U.!0+!8+*?71-.*!"&"A!Q-M.!0+Q+!.-+4 5+!870+)1@F+.!7>*+.7)+.G!0-1!-.!3-M.!)+1!
0+!++?0+?+!>?7M+H17,+?++.F7)/1+.!5@@?8-M!0+Q+!1@F+.!077?!0+!0++3.+)+?/!8-M!(C2+345+!Q-M.!
8+3+*0E!
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!
U.! 0+! /@)+.5+?F-.*/7,+?++.F7)/1+.! BRJ(a/D! 0-+! M@@?3 -MF/! ,77?! @33+! 0++3.+)+?/! 57?0+.!
7>*+/1+30G!57?0+.!0+!0+!L-+?,77?!*+.7+)0+!1L+)@a/!, +?1@@30!.@@?!H7.H?+1+!@I/>?@F+.!7,+?!0+!
1+!3+,+?+.!>?704H1+.!+.!0-+./1+.E!
!
U.!7.0+?/1@@.0!1@8+3!-/!0+!>?704H1-+!,77?!L+1!*+L+3+!>?7*?@))@!7>*+.7)+.G!-.!8-M3@*+!:!-/!0+!
4-1/>3-1/-.*!,@.!0+!*+?@@)0+!>?704H1-+!>+?!>@?1.+?! 7>*+.7)+.E!
!

<:&="/>7?4)&@&A(%-4(27%1& ,(%)(#&

K+>3@.0+!-.1+*?@3+!H7.1?73+!$!.7?)@@3! :ETTT!

K+>3@.0+!-.1+*?@3+!H7.1?73+!$!*?771! %Y&!

K+>3@.0+!@/>+H1H7.1?73+!$!.7?)@@3! #'T !

K+>3@.0+!@/>+H1H7.1?73+!$!*?771! "A !

K+>3@.0+!@/>+H1H7.1?73+!$!@0)-.-/1?@1-+I! Y:' !

P-+1!*+>3@.0+!@/>+H1H7.1?73+!$!.7?)@@3! :EA9&!

P-+1!*+>3@.0+!@/>+H1H7.1?73+!$!*?771! "# !

U.H-0+.1)+30-.*! T%A!

;+/34-1!171!L@.0L@,-.*! "'T !

l4?-0-/HL!@0,-+/!,+?/1?+FF+.! :YA !

;+/34-1!171!L@.0L@,-.*/,+?Q7+F! %%!

=")((#& R:QCG&

'7/%0)/%&_7%&*./%`& V./%&

;+?+-F8@@?L+-0/?+*+3-.*!B-.H34/-+I!6-F+1D! %"' !

;(=!-.Q+1!B-.H34/-+I!H7m?0-.@1-+D! "E#'' !

_+..-/7.15-FF+3-.*!+V>+?1-/+/!+.!1L+)@n/!B8E,E!
8?@.HL+>3@..+.D!

"E'%' !

=")((#& G:R9G&

!
L+>/)&5/.&5(.)%/.&
;+0?@*+.!V!i!:!

<:&="/>7?4)&@&A(%-4(27%1& O/-.(1&

=>+3077?.! "EA'%E#A& !

;?4))+.! "Y'E&Y" !

<>+! '''EA:& !

277?/1! %T%E#:&!

<384?*! T'%E#:%!

<?)+37! A9&E&99!

O@?0+?5-MF! 9'%E&TY!

O@11+)! :'YE&Y& !

O++?0+! "YYE:&" !

P4./>++1! TA#EY"9!
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(30+8?7+F! %A%ET'9!

6411+.! #'%EY&%!

K+30+?3@.0! &!

=")((#& W:URR:<UR&

!

C+! -.! 87,+./1@@.0+! 1@8+3! *+.7+)0+! 8+0?@*+.! 8+1?+II+ .! .-+1! @33++.! 4?+.G! )@@?! 77F! @.0+?+!
F7/1+./77?1+.G!Q7@3/!4-18+/1+0-.*E!
&
N,=&S,M&AY=&PLD=Y]^&
!
;+0?@*+.!V!i!:!

!!

8."1.(++(&<:&="/>7?4)&@&A(%-4(27%1& !! !!

&& !! !! !!

!! \(0)/%& O()/%& D(#-"&

c7+Q-HL1!d!O@.0L@,-.*! AET#9E'&&! ! #E9AAE"9A!! :ETYAE#9A!!

D(#-"& R:CWU:GQQ& W:URR:<UR&& 9:CXR:WUR&

S41@1-+/!?+/+?,+/! !&! &!! &!!

[/0*#)(()& R:CWU:GQQ& W:URR:<UR&& 9:CXR:WUR&

!

 !
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8."1.(++(&B:&,-27/0&
!
!
N,=&ALV'=&'3=&8[LM[,SS,&3]^&
!
;-..+.! L+1! >?7*?@))@! =0,-+/! 57?0+.! @0,-+/>?704H1+.! *+3+,+?0! 7>! L+1! *+8-+0! ,@.! 0-,+?/+!
)-3-+4/>+H-@3-/)+.G!Q7@3/!870+)G!*+34-0G!,+-3-*L+-0 G!+.+?*-+G!+H737*-+!+.!)-3-+4>3@.737*-+E!(.0+?!
0-1!>?7*?@))@!,@33+.!77F!L+1!8+L++?!,@.!L+1!870+)-. I7?)@1-+/b/1++)!+.!L+1!,+?/1?+FF+.!,@.!
870+)-.I7?)@1-+E!
!
U.!0+!>?704H1+.$!+.!0-+./1+.H@1@37*4/!B6ChD!/1@@.!0 +!>?704H1+.!+.!0-+./1+.!0-+!0++3!4-1)@F+.!
,@.!0-1!>?7*?@))@E!
!
N,=&N3\\Y]&NY&SY=&'3=&8[LM[,SS,&OY[Y3PY]^&
!
O+1!4-1,7+?+.!,@.!5+11+3-MF+!B@0,-+/D1@F+.G!0@.!5+3!@0,-/+?+.!7,+?!1L+)@1-/HL!)-3-+48+3+-0!)+1!
L+1!77*!7>!++.!8+1+?!3++I)-3-+4!B*+Q7.0L+-0G!,+-3-*L+-0!+ .!3++I8@@?L+-0DE!
!
N,=&M,,]&NY&',,[&;LL[&'LY]^&
!
C+!741>41!,@.!L+1!>?7*?@))@!=0,-+/!-/!,?@@**+/144?0 !+.!57?01!8+>@@30!077?!@@.,?@*+.!,@.!
7.Q+!7>0?@HL1*+,+?/E!=@.,?@*+.!Q-M.!H7.M4.H144?!*+,7+3- *!+.!@IL@.F+3-MF!,@.!5-MQ-*-.*+.!-.!5+1$!
+.!?+*+3*+,-.*E!C77?!L+1!,@.!F?@HL1!57?0+.!,@.!0+!( )*+,-.*/5+1!Q-+.!5+!7>!8+>@@30+!1L+)@a/!!
L+1!@@.1@3!+.!0+!H7)>3+V-1+-1!,@.!0+!@0,-+/@@.,?@*+.!17+.+)+.E!
!
P+1!@3/!8-M!L+1!>?7*?@))@!2+?*4..-.*,+?3+.-.*!Q-+.! 5+!8-M!L+1!>?7*?@))@!=0,-+/!L+1!+II+H1!,@.!
0+!7.04-0+3-MFL+-0!?7.07)!L+1!1L+)@!/1-F/17IE! ;-..+ .!L+1!>?7*?@))@!=0,-+/!3+-01!0-1!171!++.!
17+.@)+! ,@.! ,?@*+.G! ?+*+3)@1-*! -.! H7)8-.@1-+! )+1! ,? @*+.! 7>! L+1! 1L+)@! +H737*-+E! C+! 077?!
(C2+345+!7.15-FF+30+!)+.4F@@?1!<H737*-+!+.!R1-F/17I !)@@F1!-.Q-HL1+3-MF!7>!5+3F+!7.0+?0+3+.!
5+!F4..+.!7.0+?/1+4.+.E!
!
C+!7,+?0?@HL1!,@.!0+!870+)1@F+.!Q7@3/!*+.7+)0!8-M!L +1!>?7*?@))@!c7+Q-HL1!+.!O@.0L@,-.*!
8+1?+I1! .@@/1! 17+Q-HL1H7.1?73+/! ++.! H7)>7.+.1! @0,-+ /G! 0+Q+! @0,-/+?-.*! -/! -.! 3-M.! )+1! 0+!
>?7M+H17,+?++.F7)/1+.!/1?4H14?++3!@@.!0+!8+*?71-.*!17+*+,7+*0E !
!
C+! ?-MF/?+*-/1?@1-+>?7*?@))@a/! h+.1?@3! U./1?4)+.1! S 7.-17?-.*! X4HL1F5@3-1+-1! BhUSX_D! +.!
N+*-/1+?!<V1+?.+!2+-3-*L+-0/?-/-H7a/!BN<2D!57?0+.!- .!7>0?@HL1!,@.!7.Q+!>@?1.+?/!077?!(C2+345+!
*+@H14@3-/++?0E! ;+-0+! >?7*?@))@a/! )@F+.! 7.0+?0++3! 4 -1! ,@.! L+1! 1L+)@! 7)*+,-.*/,+-3-*L+-0!
8-..+.!0+!()*+,-.*/5+1E!277?!0+!8+.70-*0+!+V>+?1-/+ !+.!/1?4H14?+3+!F5@3-1+-1/87?*-.*!7>!0-1!
7.0+?5+?>!-/!i9&E&&&G$!7>*+.7)+.!-.!0+!!8+*?71-.*!, @.!"&"AE!
!
U.!"&"A!0-+.+.!7.Q+!>@?1.+?/!0+!;@/-/!K+34-0!<)-//- +!B;K<D!,77?!L4.!*+8-+0!,@/1!1+!/1+33+.E!
(C2+345+! Q-+1! L-+?! )7*+3-MFL+0+.! 7)! 1+! 7.0+?/1+4.+. ! +.! >@/1! 0-1! 5@@?! )7*+3-MF! 8-..+.! 0+!
8+/1@@.0+!8+*?71-.*E!
!
U.! L+1! F@0+?! ,@.! 0+! 8+Q4-.-*-.*+.! -.! "&"A! -/! +?! 8+L 740+.0! 8+*?771! 8-..+.! L+1! >?7*?@))@!
=0,-+/E! h7./1@1+?+.! 5-M! 0@1! L+1! @@.1@3! @0,-+/,?@*+.! 0+! *+?@@)0+! >?704H1-+! 7,+?/1-M*1! 0@.!
F4..+.! >+?! 0++3.+)+?! @@.,433+.0+! >?7M+H17,+?++.F7)/ 1+.! *+/371+.! 57?0+.E! O-+?077?! F@.!
(C2+345+!@0,-+/!7>!)@@1!>+?!0++3.+)+?!,+?Q7?*+.E!!
!
U.! 0+! /@)+.5+?F-.*/7,+?++.F7)/1+.! BRJ(a/D! 0-+! M@@?3 -MF/! ,77?! @33+! 0++3.+)+?/! 57?0+.!
7>*+/1+30G!57?0+.!0+!0+!L-+?,77?!*+.7+)0+!1L+)@a/!, +?1@@30!.@@?!H7.H?+1+!@I/>?@F+.!7,+?!0+!
1+!3+,+?+.!>?704H1+.!+.!0-+./1+.E!
!
U.!7.0+?/1@@.0!1@8+3!-/!0+!>?704H1-+!,77?!L+1!*+L+3+!>?7*?@))@!7>*+.7)+.G!-.!8-M3@*+!:!-/!0+!
4-1/>3-1/-.*!,@.!0+!*+?@@)0+!>?704H1-+!>+?!>@?1.+?! 7>*+.7)+.E!
!
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!

B:&,-27/0& O/1."")&

=0,-+/!+.F+3,740-*! :E"'' !

=0,-+/!)++?,740-*! A9: !

=")((#& 9:UCR &

'7/%0)/%&_7%&*./%`& O/1."")&

U.I7?)@1-+,+?/1?+FF-.*!! TE"T&!

6?704H17.15-FF+3-.*G!4-1,7+?-.*/>?7*?@))@a/!2cO=!+. !6Ch! AY& !

=HH74.1)@.@*+)+.1!>@?1.+?/! AY&!

_+..-/7.15-FF+3-.*!+V>+?1-/+/!+.!1L+)@n/! AY&!

=")((#& R:<XQ &

!
L+>/)&5/.&5(.)%/.&
;+0?@*+.!V!i!:!

B:&,-27/0& O/-.(1&

=>+3077?.! :E:YAE:%T !

;?4))+.! :':EA:9 !

<>+! "9'ET99 !

277?/1! :Y"EY&& !

<384?*! "T:E%&' !

<?)+37! %A#E&"A!

O@?0+?5-MF! '&AEY#T !

O@11+)! YTE&#T!

O++?0+! :'%E""A !

P4./>++1! "TYEY:%!

(30+8?7+F! :9%E%&T!

6411+.! T&&E9&#!

K+30+?3@.0! &!

=")((#& C:Q99:GX9 &

&
!
C+! -.! 87,+./1@@.0+! 1@8+3! *+.7+)0+! 8+0?@*+.! 8+1?+II+ .! .-+1! @33++.! 4?+.G! )@@?! 77F! @.0+?+!
F7/1+./77?1+.G!Q7@3/!4-18+/1+0-.*E!
&
&
&
&
&
&
&
&
&
&
&



Programmabegroting 2026 Omgevingsdienst Veluwe   14 
 

N,=&S,M&AY=&PLD=Y]^&
!
;+0?@*+.!V!i!:!

8."1.(++(&B:&,-27/0& !! !!

&& !! !! !!

!! \(0)/%& O()/%& D(#-"&

=0,-+/! %E&:9EAA%!! TE&::E'Y:! ! 99:E9:9! !

D(#-"& B:Q9U:RRB& C:Q99:GX9& & UU9:U9U&

S41@1-+/!?+/+?,+/! !&! &!! &!!

[/0*#)(()& B:Q9U:RRB& C:Q99:GX9& & UU9:U9U &

!

 !
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8."1.(++(&C:&D(+/%E/.F7%1&"+1/27%10-7/%0)/%&
!
!
N,=&ALV'=&'3=&8[LM[,SS,&3]^&
!
(>! 8@/-/! ,@.! 0+! oP71-1-+! /1+3/+35+?FQ@@)L+0+.p! ,@.! 0+! K+30+?/+! 7)*+,-.*/0-+./1+.! ,7+?1!
(C2+345+!0+!,73*+.0+!1@F+.!4-1!,77?!0+!K+30+?/+!7)* +,-.*/0-+./1+.[!
¥ 67?1@@3G!_+..-/!+.!h7))4.-H@1-+E!
¥ ;+/144?3-MF+!R1?@I8+/HL-FF-.*!S-3-+4!B;R8SD!+.!H7m?0-.@1-+!;-MQ7.0+?!(>/>7?-.*/@)81+.@?+.!

B;(=a/D!
!
P@@/1!0+!4-1,7+?-.*!,@.!0+!*+.7+)0+!1@F+.!8+1@@31!( C2+345+!77F!++.!8-M0?@*+!@@.!0+!1@F+.!
0-+!)+0+!1+.!8+L7+,+!,@.!(C2+345+!8-M!0+!@.0+?+!K+30+?/+!7)*+, -.*/0-+./1+.!Q-M.!8+3+*0!+.!
0+!@H1-,-1+-1+.!0-+!077?!0+!K+30+?/+!7)*+,-.*/0-+./1+.!/@)+.!5 7?0+.!*+7?*@.-/++?0E!O+1!*@@1!
0@.!8-M,77?8++30!7)!_+1+.17+Q-HL1G!h7m?0-.@1-+!d!_5 @3-1+-1!+.!6d(E!
!
N,=&N3\\Y]&NY&SY=&'3=&8[LM[,SS,&OY[Y3PY]^&
!
O+1!67?1@@3!K+30+?/+!7)*+,-.*/0-+./1+.!0?@@*1!8-M!@@.!L+1!,+?*?71+.!,@.!0+!>?7I+//-7.@3-1+-1!+.!
/@)+.5+?F-.*!,@.!0+!7)*+,-.*/0-+./1+.!-.!K+30+?3@.0 !+.!L+1!,+?8+1+?+.!,@.!0+!F5@3-1+-1!,@.!
0+!4-1,7+?-.*!,@.!1@F+.!8-..+.!L+1!7)*+,-.*/?+HL1E! C+!I7H4/!,@.!67?1@@3!3-*1!L-+?077?!7>!L+1!
I@H-3-1+?+.! +.! 7.0+?/1+4.+.! ,@.! L+1! 7>*@,+*+?-HL1! 5 +?F+.! +.! 0+! /@)+.5+?F-.*! 8-..+.! 0+!
K+30+?/+!7)*+,-.*/0-+./1+.E!
!
(C2+345+! ,+?Q7?*1! 1+.! 8+L7+,+! ,@.! 0+! @.0+?+! 7)*+,-. */0-+./1+.! -.! L+1! K+30+?/! /1+3/+3! 0+!
H7m?0-.@1-+!,@.!0+!;-MQ7.0+?!(>/>7?-.*/@)81+.@?+.!B 87@a/D!+.!L+1!17+1/+.!+.!077?Q+11+.!,@.!
0+!;+/144?3-MF+!R1?@I8+/HL-FF-.*!S-3-+4!B;R8SDE!!
!
N,=&M,,]&NY&',,[&;LL[&'LY]^&
!
8".)((#&
67?1@@3!-/!0+!/>-3!-.!0+!@3*+)+.+!H7.1@H1+.!7>!/1?@1+*-/HLj1@H1-/HL!.-,+@4!14//+.!0+!K+30+?/+!
(Ca/! +.! +V1+?.+! >@?1.+?/G! 5@@?8-M! 0+! 7.0+?3-.*+! @I/ 1+))-.*! 14//+.! /1?@I?+HL1+3-MF+! +.!
8+/144?3-MF+!L@.0L@,-.*!H+.1?@@3!/1@@1E!J+!Q7?*+.!,77?!,+?8-.0-.*!)+1!>@?1-M+.!@3/!>73-1-+G!(SG!
,+-3-*L+-0/?+*-7a/G!5@1+?/HL@>>+.!+.!KKCE!J+! /1+))+ .!@I!+.!8?+.*+.!>@?1-M+.!8-M!+3F@@?!+.!
I@H-3-1+?+.!L+1!*+/>?+F!+.!0+!/@)+.5+?F-.*E!!
!
P/%%70&
67?1@@3!_+..-/!I@H-3-1++?1!0+!7.1)7+1-.*!+.!/@)+.5+ ?F-.*!,@.!0+!K+30+?/+!7)*+,-.*/0-+./1+.E!
<.+?Q-M0/!)-00+3/!L+1!I@H-3-1+?+.!+.!7?*@.-/+?+.!,@ .!8-M++.F7)/1+.!+.!@.0+?Q-M0/!077?!L+1!,-@!
H7))4.-H@1-+)-00+3+.!/1-)43+?+.!,@.!F+..-/4-15-//+3 -.*E!O-+?)++!57?01!-.,433-.*!*+*+,+.!@@.!
F+..-/7.15-FF+3-.*!+.!/@)+.5+?F-.*!14//+.!0+!K+30+? /+!7)*+,-.*/0-+./1+.E!!
!
!"++*%7?()7/&
67?1@@3!h7))4.-H@1-+!7.0+?L7401!+.!7>1-)@3-/++?1!H7 ))4.-H@1-+F@.@3+.!+.!$)-00+3+.!8-..+.!
0+!K+30+?/+!7)*+,-.*/0-+./1+.E!U.!L+1!3@.0!L+88+.!0 +!K+30+?/+!7)*+,-.*/0-+./1+.!-.)-00+3/!
++.!L+?F+.8@?+!>7/-1-+!-.*+.7)+.E!C+Q+!>7/-1-+!0@.F+.!5+!)+0+!@@. !0+!L+?F+.8@?+!4-1/1?@3-.*!
0@.FQ-M!0+!4.-I7?)+!L4-//1-M3G!5+8/-1+!+.!@.0+?+!K+ 30+?3@.08?+0+!4-1-.*+.!Q7@3/!>+?/8+?-HL1+.!
+.! I3b+?/E! 67?1@@3! h7))4.-H@1-+! Q@3! 0+Q+! 4-1-.*+.! 83-M,+.! 8+L+?+.! +.! /@)+.! )+1! 0+! H733+*@!
H7))4.-H@1-+@0,-/+4?/! 8-..+.! 0+! K+30+?/+! 7)*+,-.*/0 -+./1+.! 077?7.15-FF+3+.E! ;-MQ7.0+?+!
@@.0@HL1! -/! +?! ,77?! @?8+-0/)@?F1H7))4.-H@1-+! +.! L-+ ?-.! )+1! .@)+! 0+! ,+?8-.0-.*! )+1!
7.0+?5-M/-./1+33-.*+.E!
!
!"a.-7%()7/&O7H>"%-/.&L505".7%10(+6)/%(./%&_OL,I0`&/% &O/0)**.#7HF/&
D).($6/0?47FF7%1&S7#7/*&_OD6S`&
C-1!8+1?+I1[!!
¥ =0,-/+?-.*!@@.!0+!K+30+?/+!7)*+,-.*/0-+./1+.!L7+!0+ !;R8S$1@@F!-.!1+!?-HL1+.E!
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¥ h7m?0-.@1-+!,@.!0+!;(=a/!-.!0-+./1!8-M!0+!K+30+?/+! ()*+,-.*/0-+./1+.E!
¥ ;+,7?0+?+.!,@.!0+!F5@3-1+-1!,@.!0+!;(=a/!-.!0-+./1! 8-M!0+!K+30+?/+!()*+,-.*/0-+./1+.E!
¥ ;+5@F+.!,@.!0+!F5@3-1+-1!,@.!0+!4-1,7+?-.*!,@.!0+!; R8SE!
!
U.!7.0+?/1@@.0!1@8+3!-/!0+!>?704H1-+!B-.!4?+.D! ,77? !L+1!*+L+3+!>?7*?@))@!7>*+.7)+.G!0+Q+!
>?704H1-+!57?01!,@.5+*+!L+1!*+)++./HL@>>+3-MF+!F@?@F1+?!.-+1!4-1*+/>3-1/1!>+?!>@?1.+?E!
!

C:&D(+/%E/.F7%1&"+1/27%10-7/%0)/%&_*./%`& O/1."")&

67?1@@3G!_+..-/!+.!h7))4.-H@1-+!! TE:%: !

;R8S!+.!H77?0-.@1-+!;(=a/!! 'T& !

=")((#& C:RW9&

!
L+>/)&5/.&5(.)%/.&
;+0?@*+.!V!i!:!

C:&D(+/%E/.F7%1&L'b/%& O/-.(1&

=>+3077?.! 'TE"Y9 !

;?4))+.! 'E'9" !

<>+! :&EY99 !

277?/1! AE#T"!

<384?*! YE9&&!

<?)+37! :%E'%#!

O@?0+?5-MF! :YEA9' !

O@11+)! %E:&: !

O++?0+! 'EA': !

P4./>++1! 9E:## !

(30+8?7+F! #E:%&!

6411+.! :TE#Y# !

K+30+?3@.0! :AEY&&!

=")((#& 9WG:BQQ&

!
C+! -.! 87,+./1@@.0+! 1@8+3! *+.7+)0+! 8+0?@*+.! 8+1?+II+ .! .-+1! @33++.! 4?+.G! )@@?! 77F! @.0+?+!
F7/1+./77?1+.G!Q7@3/!4-18+/1+0-.*E!
!
L+>/)&M/#-/.0/&L+1/27%10-7/%0)/%&
;+0?@*+.!V!i!:!

=((F& O/-.(1&

_+..-/H+.1?4)!d!67?1@@3! T:"EYT% !

;R8S! TAE'Y' !

=")((#& CGU:C<X &

&
 &
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N,=&S,M&AY=&PLD=Y]^&&
!
;+0?@*+.!V!i!:!

8."1.(++(&C:&D(+/%E/.F7%1&"+1/27%10-7/%0)/%& !! !!

&& !! !! !!

!! \(0)/%& O()/%& D(#-"&

R@)+.5+?F-.*!7)*+,-.*/0-+./1+.! 'T"E#%Y! ! A%TE#"Y!! 9:E99&! !

D(#-"& GC<:WBX& RBC:W<X&& U9:UUQ&&

S41@1-+/!?+/+?,+/! !&! &!! &!!

[/0*#)(()& GC<:WBX& RBC:W<X&& U9:UUQ &

!

 &
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8."1.(++(&G:&8."H/?)/%&@&8."1.(++(I0&
!
!
N,=&ALV'=&'3=&8[LM[,SS,&3]^&
!
O+1! >?7*?@))@! 6?7M+H1+.! d! 6?7*?@))@a/! 8+1?+I1! L+1! 4 -1,7+?+.! ,@.! >?7M+H1)@1-*+! +.!
>?7*?@))@1-/HL+!5+?FQ@@)L+0+.!,77?!>@?1.+?/!+.!@.0+ ?+!7>0?@HL1*+,+?/G!0-+!*++.!7.0+?0++3!
Q-M.!,@.!L+1!8@/-/$1@F+.>@FF+1E!O-+?8-M!,@31!1+!0+.F+.!@@.!>?7M+H1+.G!>?7*?@))@a/!+.!@0,-+Q+.!
7>!L+1!*+8-+0!,@.[!
\!eb/-+F+!3++I7)*+,-.*!+.!)-3-+4>3@.737*-+E!
\!;70+)$!+.!7.0+?*?7.0E!
\!<.+?*-+B1?@./-1-+DG!F3-)@@1G!H-?H43@?-1+-1!+.!044?Q@@)L+-0E!
\!2+?*4..-.*,+?3+.-.*!+.!L@.0L@,-.*E!
\!=.0+?+!7>0?@HL1+.!0-+!>@//+.!8-..+.!0+!*+)++./HL@ >>+3-MF+!?+*+3-.*!(C2+345+E!
!
U.! 0+! 8+*?71-.*! ,77?! "&"A! 57?0+.! ,77?! 0+Q+! 5+?FQ@@) L+0+.! )-00+3+.! *+?@@)0! ,77?!
=>+3077?.G! 6?7,-.H-+! K+30+?3@.0! +.! N2(E! C+! @.0+?+! > @?1.+?/! L+88+.! 0+Q+! 1@F+.! .-+1!
B/1?4H14?++3D!8-M!(C2+345+!7.0+?*+8?@HL1E!!
!
C+! >?7M+H1+.>7?1+I+4-33+! ,77?! =>+3077?.! -/! ,77?! ++. ! 0++3! @3! ,77?@I! -.*+,430! ,-@!
)++?M@?+.@I/>?@F+.!+.!?@@)7,+?++.F7)/1+.!+.!57?01!- .!0+!377>!,@.!L+1!M@@?!@@.*+,430!)+1!
H7.H?+1+! >?7M+H17>0?@HL1+.E! U.! 0+! 8+*?71-.*! ,77?! "&"A! -/! 0+! 1@@F/1+33-.*! 0-+! =>+3077?.!
(C2+345+!L++I1!*+*+,+.!,+?5+?F1E!
!
6?7,-.H-+!K+30+?3@.0!L++I1!++.!)++?M@?-*+!7>0?@HL1!,+?/1?+F1!@@.!(C2+345+!+.!L+1!N2(!8+1?+I1!
0+! @@.! (C2+345+! 17+*+F+.0+! />+H-I-+F+! 4-1F+?-.*! 17+ Q-HL1! +.! L@.0L@,-.*!
+.+?*-+8+/>@?-.*/>3-HL1!BR6k_!cO<DE!
!
C+!7,+?-*+!>@?1.+?/!+.!@.0+?+!7>0?@HL1*+,+?/!,+?/1? +FF+.!7>0?@HL1+.!0-+!077?!)-00+3!,@.!++.!
@>@?1+!>?7M+H17,+?++.F7)/1!@@.!(C2+345+!-.!7>0?@HL1!57?0+.!*+*+,+.E!O-+?,77?!57?0+.!-.!0+!
8+*?71-.*! *++.! )-00+3+.! *+?@@)0E! C+Q+! >?7M+H1+.! +.! 7>0?@HL1+.! 57?0+.! >+?! >?7M+H1! HE]E!
7>0?@HL1! )+1! 0+! 8+1?+II+.0+! >@?1.+?! BI-.@.H-++3D! @I*+?+F+.0! +.! 57?0+.! ,+?@.1577?0! 7>! 0-1!
>?7*?@))@E!
!
N,=&N3\\Y]&NY&SY=&'3=&8[LM[,SS,&OY[Y3PY]^&
!
C-1!>?7*?@))@!3+,+?1!++.!-.L740+3-MF+!8-M0?@*+!@@.!0+!5+./+.!+.!@)8-1-+/!,@.!0+!>@?1.+?/!7>!
L+1! *+8-+0! +.+?*-+$! +.! F3-)@@107+3/1+33-.*+.! +.! L+1 ! ,+?8+1+?+.! ,@.! 0+! F5@3-1+-1! ,@.! 0+!
3++I7)*+,-.*E! ;+77*0! .+,+.+II+H1! -/! F+..-/0+3-.*! 8- ..+.! L+1! 5+?F*+8-+0! ,@.! (C2+345+E! ^7!
>?7I-1+?+.!)++?!>@?1.+?/!,@.!7>*+0@.+!F+..-/!+.!+?, @?-.*+.!+.!-/!(C2+345+!/1++0/!,@F+?!++.!
/HL@F+3!8-M!?+*-7.@3+!/@)+.5+?F-.*E!
!
N,=&M,,]&NY&',,[&;LL[&'LY]^&
!
U.! 0+! /@)+.5+?F-.*/7,+?++.F7)/1+.! BRJ(a/D! 0-+! M@@?3 -MF/! ,77?! @33+! 0++3.+)+?/! 57?0+.!
7>*+/1+30G!57?0+.!H7.H?+1+!@I/>?@F+.!*+)@@F1!7,+?!0 +!1+!3+,+?+.!>?704H1-+E!
!

G:&8."H/?)/%&@&8."1.(++(I0&_*./%`& O/1."")&

=>+3077?.!N@@)7,+?++.F7)/1+.!! #E"%&!

6?7,-.H-+!K+30+?3@.0! Y:& !

N2(!R6k_!cO<! "E'9& !

=")((#& 9Q:RBQ &

&
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!
L+>/)&5/.&5(.)%/.&
;+0?@*+.!V!i!:!

G:&8."H/?)/%&@&8."1.(++(b0& O/-.(1&

=>+3077?.! #99EY99!

;?4))+.! &!

<>+! &!

277?/1! &!

<384?*! &!

<?)+37! &!

O@?0+?5-MF! &!

O@11+)! &!

O++?0+! &!

P4./>++1! &!

(30+8?7+F! & !

6411+.! &!

K+30+?3@.0! #9E&A' !

N2(!q!R6k_!cO<! !""'E&&& !

=")((#& 9:9QB:URC &

!
!
C+! -.! 87,+./1@@.0+! 1@8+3! *+.7+)0+! 8+0?@*+.! 8+1?+II+ .! .-+1! @33++.! 4?+.G! )@@?! 77F! @.0+?+!
F7/1+./77?1+.G!Q7@3/!4-18+/1+0-.*E!
!
N,=&S,M&AY=&PLD=Y]^&&
!
;+0?@*+.!V!i!:!

8."1.(++(&G:&8."H/?)/%&@&8."1.(++(I0& !! !!

&& !! !! !!

!! \(0)/%& O()/%& D(#-"&

R@)+.5+?F-.*!7)*+,-.*/0-+./1+.! 9Y%E&"Y! ! :E:&%E9AT!! :"&E9%A! !

D(#-"& UXB:Q<X& 9:9QB:URC&& 9<Q:UBR&

S41@1-+/!?+/+?,+/! !&! &!! &!!

[/0*#)(()& UXB:Q<X& 9:9QB:URC&& 9<Q:UBR &

!

!

 !
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J7%(%?7K#/&6/1.")7%1&
&
;+0?@*+.!V!i!:!

\,D=Y]& && && O/1.")7%1&<Q<R&

!! !! !! !!

9 & 8Y[DL]Y\Y&\,D=Y]&8[3S,3[&8[L!YD& && &&&&&&9<:CXB:CQQ&&

:E: ! R@3@?-//+.!+.!/7H-@3+!3@/1+.! ::#G"A! !!!!!!::E#:YE9&&! !

:E" ! =3*+)+.+!>+?/7.++3/F7/1+.! "GT'Z! !!!!!!!!!!!"Y#E:&&! !

:E%! 27?)-.*!d!7>3+-0-.*! %G&&Z! !!!!!!!!!!!%':EA&&! !

:ET! U.L44?!0+?0+.!-.!@@.,433-.*!7>!,@/1+!I7?)@1-+! ! !!!!!!!!!!!:"'EY&&! !

!! !! !! !!

<& S,=Y[3c\Y&\,D=Y]&8[3S,3[&8[L!YD& && &&&&&&&&&&&&WXB:QQQ&&

"E: ! R7I15@?+!+.!*+8?4-F+?/?+HL1+.! && !!!!!!!!!!!TAAEY&&! !

"E" ! h7.1?-841-+!()*+,-.*/0-+./1!PX! && !!!!!!!!!!!!'AE"&&! !

"E%! (,+?-*+!)@1+?-+3+!3@/1+.!>?-)@-?!>?7H+/! && !!!!!!!!!!!"A&E&&&! !

!! !! !! !!

B& S,=Y[3c\Y&\,D=Y]&):6:2:&05/?7$7/F/&-//#%/+/.& && &&&&&&&&&&&&99<:UQQ&&

%E:! C-?+H1+!4-1,7+?-.*/F7/1+.!B=>+3077?.D! && !!!!!!!!!!!::"E9&&! !

!! !! !! !!

C& D,SY]NY[P3]M&LSMY;3]MD'3Y]D=Y]& && &&&&&&&&&&&&9WG:BQQ&&

TE:! ;-M0?@*+!@@.!h7m?0-.@1-+!d!_5@3-1+-1!B(CC2D! ! !!!!!!!!!!!!::E'&&! !

TE"! ;-M0?@*+!@@.!_+1+.17+Q-HL1!B(CND! && !!!!!!!!!!!:::E"&&! !

TE%! ;-M0?@*+!@@.!6d(!B(C=D! && !!!!!!!!!!!!:AE9&&! !

TET! K+30+?/!(.0+?*?7.0!(,+?3+*!BK((D! && !!!!!!!!!!!!%'E#&&! !

!! !! !! !!

G& 8Y[DL]Y\Y&\,D=Y]&L;Y[AY,'& && &&&&&&&&<:BXX:UQQ&&

'E: ! R@3@?-//+.!+.!/7H-@3+!3@/1+.! :#GA'! !!!!!!!!"E"A'ET&&! !

'E" ! =3*+)+.+!>+?/7.++3/F7/1+.!!!! "GT'Z! !!!!!!!!!!!!''E'&&! !

'E%! 27?)-.*!d!7>3+-0-.*! %G&&Z! !!!!!!!!!!!!AYE&&&! !

!! !! && !!

R& S,=Y[3c\Y&\,D=Y]&L;Y[AY,'& && &&&&&&&&9:UG<:RQQ&&

AE:! O4-/,+/1-.*!+.!I@H-3-1@-?+!0-+./1,+?3+.-.*! && !!!!!!!!!!!'9:EY&&! !

AE"! Uhc$,77?Q-+.-.*+.! && !!!!!!!!!!!#Y"ET&&! !

AE%! R+?,-H+>4.1G!6R=!+.!ON$7.0+?/1+4.-.*! && !!!!!!!!!!!:&#E9&&! !

AET! e-.@.H-W3+!@0)-.-/1?@1-+! && !!!!!!!!!!!!T9EA&&! !

AE' ! R7I15@?+!+.!*+8?4-F+?/?+HL1+.! && !!!!!!!!!!!!T:E:&&! !

AEA! h+.1?@3+!>+?/7.++3/840*+11+.! && !!!!!!!!!!!!#YE'&&! !

AE#! 2+?Q+F+?-.*+.! && !!!!!!!!!!!!'9ET&&! !

AEY! (,+?-*+!)@1+?-W3+!3@/1+.!7?*@.-/@1-+! && !!!!!!!!!!!!":E#&&! !

AE9! (.0+?.+)-.*/?@@0!B(ND! ! !!!!!!!!!!!!:&ET&&! !

AE:&! (?*@.-/@1-+7.15-FF+3-.*!j!-..7,@1-+! r:G&&Z! !!!!!!!!!!!"&9EY&&! !

!! !! && !!

W& L;Y[3MY&\,D=Y]& && &&&&&&&&&&&&<B<:UQQ&&

#E: ! ;+/144?! && !!!!!!!!!!!!::EY&&! !

#E"! =HH74.1@.Hb! ! !!!!!!!!!!!!T:EA&&! !

#E%! (.,77?Q-+.! :G&&Z! !!!!!!!!!!!:#9E'&&! !

!! !! !! !!

=")((#&#(0)/% & && && &&&&&&9X:9<U:QQQ&&

!

!
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!
O,=Y]& && && O/1.")7%1&<Q<R&

!! !! !! !!

X& O,=Y]& !! !!

YE:! _+..-/H+.1?4)!d!67?1@@3!B/@)+.5+?F-.*!K+30+?/+!(Cn+ .D! && !!!!!!!!!!!T:"EYT%! !

YE"! ;R8S!B/@)+.5+?F-.*!K+30+?/+!(Cn+.D! && !!!!!!!!!!!!TAE'Y'! !

YE%! ;(=$37F+1!$!,+?*7+0-.*!>?7,-.H-+!K+30+?3@.0! && !!!!!!!!!!!!#9E&A'! !

YET! R6k_$cO<! && !!!!!!!!!!!""'E&&&! !

YE' ! ;-M0?@*+!6?7,-.H-+!K+30+?3@.0!18,!/@)+.5+?F-.*/1@F+ .!(Cn+.! && !!!!!!!!!!!!:AEY&&! !

YEA! ()Q+1!j!;-M0?@*+.!*+)++.1+3-MF+!0++3.+)+?/! !! !!!!!!:#E%TYE#&#! !

!! !! !! ! !

=")((#&6()/% & && && &&&&&&9X:9<U:QQQ&&

!
!
!
L+>/)&
&
;+0?@*+.!V!i!:!

O7H-.(1/&5/.&-//#%/+/.& <Q<R& ,(%-//#&

=>+3077?.! !!!!!!!!!!!!!!!'E9T"E"%%! ! %TG""Z !

;?4))+.! !!!!!!!!!!!!!!!!!!A:"E&9'! ! %G'"Z !

<>+! !!!!!!!!!!!!!!!:E:9"E9T%! ! AGY#Z!

277?/1! !!!!!!!!!!!!!!!!!!#%#E9#T! ! TG"'Z !

<384?*! !!!!!!!!!!!!!!!!!!9#TE:A:! ! 'GA:Z !

<?)+37! !!!!!!!!!!!!!!!:ETY:E#&%! ! YG'%Z !

O@?0+?5-MF! !!!!!!!!!!!!!!!"E&TAE"##! ! ::G#YZ !

O@11+)! !!!!!!!!!!!!!!!!!!%%9ET:"! ! :G9'Z !

O++?0+! !!!!!!!!!!!!!!!!!!A:YE'Y&! ! %G'AZ !

P4./>++1! !!!!!!!!!!!!!!!:E&&TETA9! ! 'G#YZ !

(30+8?7+F! !!!!!!!!!!!!!!!!!!#Y&E%#Y! ! TGT9Z !

6411+.! !!!!!!!!!!!!!!!:EA:YETY:! ! 9G%"Z !

K+30+?3@.0! !!!!!!!!!!!!!!!!!!!!:AEY&&! ! &G:&Z !

=L=,,\& &&&&&&&&&&9W:BRG:GQW& 9QQZQQd&

!

!
!

 &
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="/#7?4)7%1&"5&-/&$7%(%?7K#/&6/1.")7%1&
!
&
8/.0"%/#/&#(0)/%&

9:9&/%&G:9&D(#(.700/%&/%&0"?7(#/&#(0)/%&
C+! /@3@?-/?@)-.*! -/! *+8@/++?0! 7>! L+1! I7?)@1-+>3@.! (C2 +345+G! 4-1*@@.0+! ,@.! :"TG:9! I1+E!
h7.I7?)! 0+! 4-1*@.*/>4.1+.! +.! ++?0+?+! >?7M+H17,+?++. F7)/1+.! Q-M.! L-+?@@.! 17+*+,7+*0! 0+!
3@/1+.! ,77?!0+!@@.,433+.0+!870+)1@F+.G!H7)>3+V+! ,+? *4..-.*,+?3+.-.*G!H7)>3+V!17+Q-HL1!+.!
L@.0L@,-.*G!+V1+?.+!,+-3-*L+-0!+.!0+!/@3@?-/3@/1+.! ,77?!0+!>?7M+H1+.!,@.!0+!>?7,-.H-+!+.!N2(E!
U.! 171@@3! 8+1?+I1! 0+Q+! @@.,433-.*! :&G:T! I1+E! 2+?0+?! Q-M.! 0+! 3@/1+.! 7>*+.7)+.! ,@.! 0+!
87,+.I7?)@1-+,+! >3@@1/-.*! B:G#Y! I1+D! @3/! *+,73*! ,@. ! L+1! >3@@1/-.*/>3@.! (C2+345+! 0E0E! :"!
0+H+)8+?!"&"%E!
!
9:<&/%&G:<&,#1/+/%/&5/.0"%//#0F"0)/%&
(.0+?! 0+Q+! .7+)+?! Q-M.! F7/1+.! *+?@@)0! ,77?! ,+?*7+0- .*! 577.$5+?F,+?F++?G! ?+-/! $! +.!
,+?83-MIF7/1+.! B0-+./1?+-Q+.DG! >+?/7.+3+! ,+?*7+0-.* +.! B5@@?7.0+?! 1L4-/5+?F,+?*7+0-.*D! +.!
H7m?0-.@1-+)7043+/E!
!
9:B&/%&G:B&;".+7%1&@&"5#/7-7%1&
(,+?++.F7)/1-*! L+1! ,+?+-/1+! ,@.! 0+! ?7844/1L+-0/H?-1 +?-@! ,77?! 7)*+,-.*/0-+./1+.! -/! L+1!
7>3+-0-.*/840*+1!*+?@@)0!1+?!*?7711+!,@.!%G&Z!,@.!0 +!377./7)E!
!
9:C&& 3%4**.&-/.-/%&7%&((%2*##7%1&"5&2(0)/&$".+()7/&
O-+?!-/!L+1!-.L44?840*+1!7>*+.7)+.!5@@?!,73*+./!L+1 ! I7?)@1-+>3@.!*++.! I7?)@1-+!1+*+.7,+?!
/1@@1E!C+Q+!I7?)@1-+!57?01!-.*+Q+1!-.!L+1!*+,@3!,@.!Q-+F1+!+E0E!
!
!
S()/.7K#/&#(0)/%&5.7+(7.&5."?/0&

<:9& D"$)E(./&/%&1/6.*7F0./?4)/%&5.7+(7.&5."?/0&
(.0+?!0+Q+!.7+)+?!Q-M.!@33+!3@/1+.!/@)+.*+.7)+.!,@. !-.I7?)@1-+/b/1+)+.!0-+!4-1/34-1+.0!1E8E,E!
L+1!>?-)@-?+!>?7H+/!57?0+.!*+8?4-F1!+.!.70-*!Q-M.!, 77?!0+!4-1,7+?-.*!,@.!0+!>?-)@-?+!1@F+.!,@.!
(C2+345+E!C-1!8+1?+I1!7E@E!L+1!)-3-+4$Q@@F/b/1++)!(>+.J@,+G!0-*-1@3+!HL+HF3-/1+.G!U$K(G!_-J@$
0@1@>7?1@3G! 34HL1$! +.! /1?@@1I717n/G! M4?-0-/HL+! -.I7?)@1-+,77?Q-+.-.*G! 17+*@.*! 171! 0+! P@1-7.@3+!
C@1@8@.F!e37?@!d!e@4.@!BPCeeDG!*+34-0//7I15@?+G!*+8?4-F/?+HL1+.!,@.!L+1!;NR!+.!0+!,+?>3-HL1+!
@@./34-1-.*!7>!U./>+H1-+,-+5!)-3-+4E!
!
<:<& L+1/27%10-7/%0)&]\&T&?"%).76*)7/&
C-1!8+1?+I1!0+!,+?>3-HL1+!H7.1?-841-+!@@.!0+!,+?+.-*-.*!,@.!P+0+?3@.0/+!7)*+,-.*/0-+./1+.E!
!
<:B& L2/.71/&+()/.7K#/&#(0)/%&5.7+(7.&5."?/0&
O-+?7.0+?! ,@33+.! 0-,+?/+! )@1+?-W3+! 3@/1+.! cdO! 8+/1@@.0+! 4-1! .770Q@F+3-MF+! 4-1?4/1-.*G!
L43>)-00+3+.G!@0,-+/F7/1+.!@3/)+0+!3-0)@@1/HL@>! ,@. !L+1! P<PG!0+!F7/1+.! ,77?! *+8?4-F! ,@.!
0-+./1,7+?14-*+.!B@3*+)+.+!0-+./1D!+.!7.0+?L740!+.! *+8?4-F!,@.!0+!*+34-0)++1@>>@?@144?E!
!
! !
S()/.7K#/&#(0)/%&):6:2:&05/?7$7/F/&-//#%/+/.&

B:9& '7./?)/&*7)2"/.7%10F"0)/%&_,5/#-"".%`&
K+)++.1+!=>+3077?.!L++I1!8-M!7>?-HL1-.*!,@.!(2Ul!++ .!4-18+/1+0-.*/840*+1!7,+?*+L+,+30!.@@?!
(2UlE!C-1!840*+1!-/!*+77?)+?F1!+.!57?01!:$7>$:!8+/1 ++0!,77?!0+!*+)++.1+!=>+3077?.E!<,+.14+3+!
7.0+?$!+.!7,+?/HL?-M0-.*+.!57?0+.!@@.!L+1!+-.0+!,@. !L+1!87+FM@@?!)+1!=>+3077?.!,+??+F+.0E!
C+!1@@F/1+33-.*!,@.!i"'E&&&G$!-/!H7.I7?)!7>*@,+!,+? 5+?F1!-.!0+!8+*?71-.*E!
!
&

&
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D(+/%E/.F7%1&L+1/27%10-7/%0)/%&

C:9&)e+&C:B&&O7H-.(1/%&((%&)(F/%&7%&4/)&F(-/.&2(%&0(+/ %E/.F7%1&"+1/27%10-7/%0)/%&
O-+?! Q-M.! 0+! 8+0?@*+.! 7>*+.7)+.! 0-+! @@.! 0+! K+30+?/+ ! 7)*+,-.*/0-+./1+.! )7+1+.! 57?0+.!
8+1@@30!,77?!0+!4-1,7+?-.*!,@.!0+!,+?/HL-33+.0+!1@F +.!0-+!-.!*+Q@)+.3-MFL+-0!,77?!+.!077?!0+!
,+?/HL-33+.0+!K+30+?/+!7)*+,-.*/0-+./1+.!57?0+.!4-1 *+,7+?0E!!
!
C:C& M/#-/.0&L%-/.1."%-&L2/.#/1&_MLL`&
U.!K+30+?/! ,+?8@.0!Q-M.!@I/>?@F+.! *+)@@F1!7,+?!0+!8 +F7/1-*-.*! ,@.! L+1!K+30+?/! (.0+?*?7.0!
(,+?3+*!BK((DE!C+!*+?@@)0+!3@/1+.!Q-M.!8+1?+II+.!0+ !.+117!8-M0?@*+!,@.!0+!*+)++.1+.!-.!L+1!
5+?F*+8-+0!,@.!(C2+345+E!!
!
!
S()/.7K#/&#(0)/%&"2/.4/(-&

R:9& A*702/0)7%1&/%&$(?7#7)(7./&-7/%0)2/.#/%7%1&
C-1!8+1?+I1!0+!F7/1+.!,77?!L4-/,+/1-.*!,@.!(C2+345+ !+.!8-MF7)+.0+!I@H-3-1@-?+!0-+./1,+?3+.-.*E!
!
R:<&3!=T2"".>7/%7%1/%&
C-1!8+1?+I1!0+!F7/1+.!0-+!57?0+.!*+)@@F1!7)!1+!F4.. +.!,77?Q-+.!-.!++.!0-*-1@3+!7)*+,-.*!0-+!
.770Q@F+3-MF!-/!7)!0+!,@.!(C2+345+!*+,?@@*0+!5+?FQ@ @)L+0+.!1+!F4..+.!,+??-HL1+.E!!
!
R:B&/%&R:C&J7%(%?7K#/&/%&5/.0"%//#0Te0(#(.70(-+7%70 ).()7/&?:(:&
277?!0+!4-1,7+?-.*!,@.!0+!I-.@.H-W3+!@0)-.-/1?@1-+! +.!0+!>+?/7.++3/$j/@3@?-/@0)-.-/1?@1-+!5+?F1!
(C2+345+!/@)+.!)+1!++.!*@/1L++?!B-EHE!*+)++.1+!=>+3 077?.DE!C+!)+1!4-1,7+?-.*!,@.!0+!
8+1?+II+.0+!0,7!*+)7+-0+!3@/1+.!57?0+.!L-+?!*+?@@)0 E!
!
R:G& D"$)E(./&/%&1/6.*7F0./?4)/%&"2/.4/(-&
(.0+?!0+Q+!.7+)+?!Q-M.!0+!F7/1+.!,+?Q@)+30!0-+!Q-M. !*+)7+-0!)+1!L+1!,77?Q-+.!-.!,77?!0+!
8+0?-MI/,7+?-.*!,@.!(C2+345+!.770Q@F+3-MF+!/7I15@?+ 17+>@//-.*+.!Q7@3/!-.1?@.+1G!
1-M0?+*-/1?@1-+/b/1++)G!-.F77>/7I15@?+G!/7I15@?+!,77?!>?7H+/8+/HL?-M,-.*!+.!+,@34@1-+G!
+O+?F+..-.*!+.!+,+.14+3+!7,+?-*+!Uhc$)-00+3+.!7.0+? !+-*+.!H7.1?@H1!,@.!(C2+345+E!
!
R:R& !/%).(#/&5/.0"%//#06*-1/))/%&
c71!0+Q+!*?7+>!8+L7?+.!0+!3@/1+.!*+)7+-0!)+1!H7.1?- 841-+/!,@.!5+?F*+,+?/,+?+.-*-.*!JRK(G!
,@F,+?+.-*-.*+.!@3/)+0+!0+!F7/1+.!-.!L+1!F@0+?!,@.! @?87G!8+0?-MI/Q7?*G!;O2G!5+?,-.*!d!
/+3+H1-+G!)7.-17?-.*!,@@?0-*L+0+.!,@.!)+0+5+?F+?/!B 2cO!j!F5@3-1+-1/H?-1+?-@DG!@0,-+/!+.!
7.0+?Q7+F!ONSG!@87..+)+.1+.!,@F3-1+?@144?!+.!F7/1+. !0-+!57?0+.!*+?+F+.0!171!0+!
5+?FF7/1+.?+*+3-.*E!
!
R:W& ;/.>/F/.7%1/%&
O-+?! 57?01! 0+! >?+)-+! *+?@@)0! ,77?! ,+?Q+F+?-.*+.! -.! L+1! F@0+?! ,@.! 7E@E! @@./>?@F+3-MFL+-0G!
?+HL1/8-M/1@.0G!*7+0!5+?F*+,+?/HL@>!+.!8+0?-MI/)-00 +3+.E!
!
R:X& L2/.71/&+()/.7K#/&#(0)/%&".1(%70()7/&
O-+?7.0+?!,@33+.!7E@E!F7/1+.!,77?!0+!@@./HL@I!,@.!F@.177?8+.70-*0L+0+.!j!)@1+?-@3+.!
7?*@.-/@1-+!+.!8@.FF7/1+.E!
!
R:U& L%-/.%/+7%10.((-&_L[`&
C-1!8+1?+I1!++.!840*+1!,77?!F7/1+.!*+)7+-0!)+1!L+1! I@H-3-1+?+.!,@.!0+!5+11+3-MF!,+?>3-HL1+!
7.0+?.+)-.*/?@@0E!
!
R:9Q& L.1(%70()7/"%)E7FF/#7%1&e&7%%"2()7/&
(,+?++.F7)/1-*!L+1!,+?+-/1+!,@.!0+!?7844/1L+-0/H?-1 +?-@!,77?!7)*+,-.*/0-+./1+.!-/!++.!840*+1!
*+?@@)0!,77?!7?*@.-/@1-+7.15-FF+3-.*!+.!-..7,@1-+!1 +?!*?7711+!,@.!)-.-)@@3!:G&Z!,@.!0+!171@3+!
7)Q+1E!
!
!
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L2/.71/&#(0)/%&

W:9& O/0)**.&
C+Q+!>7/1!Q-+1!7>!F7/1+.!0-+!)7*+3-MF!)7+1+.!57?0+. !*+)@@F1!7)!L+1!8+/144?!,@.!(C2+345+!
7>!++.!*7+0+!5-MQ+!1+!F4..+.!-.?-HL1+.E!!
!
W:<& ,??"*%)(%?f&
O-+?!57?0+.!0+!3@/1+.!*+?@@)0!0-+!Q-M.!*+)7+-0!)+1! H7.1?73+!7>!L+1!077?!(C2+345+!*+,7+?0+!
I-.@.H-W3+!8+L++?!+.!8+3+-0E!!
!
W:B& L%2"".>7/%&
(,+?++.F7)/1-*!0+!4-1*@.*/>4.1+.!,77?!0+!8+*?71-.*! -/!0+!?@)-.*!*+8@/++?0!7>!:Z!,@.!L+1!
171@@3! ,@.! 0+! 7,+?-*+! *+?@@)0+! 3@/1+.E! C+! >7/1! 0-+.1! @3/! ++?/1+! 84II+?! -.! L+1! F@0+?! ,@.! 0+!
8+.70-*0+!5++?/1@.0/H@>@H-1+-1!-.!L+1!*+,@3!Q-HL!?-/-H7a/!7I!@.0+?+!7.,77?Q-+.+!*+8+4?1+.-//+.!
,77?07+.E!
!
!
O()/%&

X:9&/%&X:<&&O7H-.(1/%&2(%&M/#-/.0/&"+1/27%10-7/%0)/%& &
C-1!8+1?+I1!0+! ,+?*7+0-.*! ,@.!0+!K+30+?/+!7)*+,-.*/ 0-+./1+.! ,77?!L4.!@@.0++3!-.!0+!F7/1+.!
,@.!0+!4-1,7+?-.*! ,@.!0+!077?!(C2+345+!1E8E,E!0+!*+ Q@)+.3-MF+!K+30+?/+!7)*+,-.*/0-+./1+.!
4-1*+,7+?0+!1@F+.j0-+./1,+?3+.-.*E!
!
X:B&/%&X:C&&;/.1"/-7%1&05/?7$7/F/&5."H/?)/%&&
C-1! 8+1?+I1! 0+! 7,+?-*+! 8@1+.! ,@.! (C2+345+! 0-+! ,77?1 ,37+-+.! 4-1! />+H-I-+F+! ?+*+3-.*+.! 7I!
>?7M+H17,+?++.F7)/1+.E!
!
X:G&/%&X:R&&L+>/)&e&O7H-.(1/%&-//#%/+/.0 !
C-1!8+1?+I1!L+1!0++3!,@.!0+!171@3+!7)Q+1!,@.!(C2+35 4+!0@1G!.@!@I1?+F!,@.!0+!7,+?-*+!8@1+.G!,77?!
?+F+.-.*!83-MI1!,@.!0+!0++3.+)+?/!-.!0+!*+)++./HL@> >+3-MF+!?+*+3-.*!()*+,-.*/0-+./1!2+345+E!
!
!
!
V*.)(.7/$&

O+1!44?1@?-+I!,77?!0+!-.!0+Q+!8+*?71-.*!7>*+.7)+.!7 ,+?++.*+F7)+.!?+*43-+?+!0-+./1,+?3+.-.*!
8+0?@@*1!i!::&GA&!+.!-/!7>!0+!,73*+.0+!5-MQ+!8+?+F+ .0[!
!

_7/1+.!7.0+?0++3!,@.!L+1!44?1@?-+I! i!:#EAA:E%&& !

;+*?71+!>?704H1-+,+!4?+.! :'9EAA& !

V*.)(.7/$&<Q<<& g&99QZRQ&

!
!
!
!
!
 !
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L2/.>7?4)&2(%&#(0)/%&/%&6()/%&5/.&)((F2/#-&
!
;+0?@*+.!V!i!:!

L2/.>7?4)&2(%&#(0)/%&/%&6()/%&5/.&)((F2/#-&?"%$".+& OO;&<Q9W& !! !! !!

8."1.(++(& =((F2/#-& \(0)/%& O()/%& D(#-"&

:E!2+?*4..-.*,+?3+.-.*! #ET!S-3-+48+L++?! "E'"9EA#"! ! TET:"ET%:! ! :EYY"E#A&!!

"E!O@.0L@,-.*! #ET!S-3-+48+L++?! AET#9E'&&! ! #E9AAE"9A!! :ETYAE#9A!!

%E!=0,-+/! #ET!S-3-+48+L++?! %E&:9EAA%!! TE&::E'Y:! ! 99:E9:9! !

TE!R1+3/+31@F+.! #ET!S-3-+48+L++?! 'T"E#%Y!! A%TE#"Y!! 9:E99&! !

'E!6?7M+H1+.!d!>?7*?@))@a/! #ET!S-3-+48+L++?! 9Y%E&"Y !! :E:&%E9AT!! :"&E9%A! !

L2/.>7?4)/%& !! !! !! !!

=3*+)+.+!0+FF-.*/)-00+3+.! &E'!c?+@/4?b! &!! &!! &!!

;+/144?! &E:!;+/144?! '%ET&&!! &!! $'%ET&&!!

(,+?L+@0! &ET!(,+?L+@0!7.0+?/1+4.-.*!7?*@.-/@1-+ ! TE%T:E'&&!! &!! $TE%T:E'&&!!

O+II-.*!2+..771/HL@>/8+3@/1-.* ! &E9!2+..771/HL@>/8+3@/1-.*! &! ! &!! &!!

(.,77?Q-+.! &EY!=3*+)+.+!8@1+.!+.!3@/1+.! :#9E'&&! ! &!! $:#9E'&&! !

D(#-"&2(%&#(0)/%&/%&6()/%& !! 9X:9<U:QQQ&&9X:9<U:QQQ&& Q&&

S41@1-+/!?+/+?,+/! !! &!! &!! &!!

[/0*#)(()& !! 9X:9<U:QQQ&&9X:9<U:QQQ&& Q&&

!

!

!

 !
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M/5."1%")70//.-/&6(#(%0&
!
!

B;+0?@*+.!V!i!:D! B9T9<T<Q<C& B9T9<T<Q<G& B9T9<T<Q<R&

,!=3;,& N/.F/#7HF& 8."1%"0/& 8."1%"0/&

!! ! !! ! !! ! !!

;(0)/&(?)72(& & && & && & &&

!! ! !! ! !! ! !!

U))@1+?-W3+!,@/1+!@H1-,@! ! &! ! &! ! &!

!! ! !! ! !! ! !!

S@1+?-W3+!,@/1+!@H1-,@! ! :":E'&& ! ! :&YE&&&! ! 9TE'&& !

!! ! !! ! !! ! !!

e-.@.H-W3+!,@/1+!@H1-,@! ! &! ! &! ! &!

!! !! !! !! !! !! !!

c71@@3!,@/1+!@H1-,@! !! :":E'&& ! !! :&YE&&&! !! 9TE'&& !

&& && && && && && &&

;#"))/%-/&(?)72(& && && && && && &&

!! ! !! ! !! ! !!

277??@0+.! ! &! ! &! ! &!

!! !!
!

!! !! !! !!

k-1Q+11-.*+.!)+1!++.!377>1-M0!s!:!M@@?! ! ! "EY&"E%"%! !! "E#'&E&&&! !! "EY#&E&&&!

$!27?0+?-.*+.!7>!7>+.8@?+!3-HL@)+.! #%%E##' ! !! #'&E&&&! !! ##&E&&&! !!

$!k-1Q+11-.*+.!-.!n/!N-MF/!/HL@1F-/1! "E&AYE'TY ! !! "E&&&E&&&! !! "E:&&E&&&! !!

$!(,+?-*+!,7?0+?-.*+.! &! !! &! !! &! !!

!! ! !! ! !! ! !!

X-]4-0+!)-00+3+.! !! AT&E"%Y! !! AY&E&&&! !! A9&E&&&!

$!;@.F$!+.!*-?7/@30-! AT&E"%Y! !! AY&E&&&! !! A9&E&&&! !!

!! ! !! ! !! ! !!

(,+?37>+.0+!@H1-,@! ! Y#"E%A"! ! YY'E&&&! ! 9&'E&&&!

$!(,+?-*+!.7*!1+!7.1,@.*+.!8+0?@*+.! #9YE"#& ! !! Y&&E&&&! !! Y:&E&&&! !!

$!277?4-18+1@@30+!8+0?@*+.! #TE&9"! !! Y'E&&&! !! 9'E&&& ! !!

!! !! !! !! !! !! !!

c71@@3!,3711+.0+!@H1-,@! !! TE%:TE9"%! !! TE%:'E&&&! !! TETA'E&&&!

=")((#&,?)72(& && C:CBR:C<B & && C:B9G:QQQ& && C:GGU:GQQ&

 !
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!

!

B;+0?@*+.!V!i!:D! B9T9<T<Q<C& B9T9<T<Q<G& B9T9<T<Q<R&

,!=3;,& N/.F/#7HF& 8."1%"0/& 8."1%"0/&

&& && && && && && &&

;(0)/&5(0072(& & & && && && && &&

!! ! !! ! !! ! !!

<-*+.!,+?)7*+.! !! 'YTE:#Y ! !! %A&E'&&! !! %T#E&&&!

$!=3*+)+.+!?+/+?,+! &! !! "'"E'&& ! !! "'"E'&& ! !!

$!;+/1+))-.*/?+/+?,+/! :":E'&& ! !! :&YE&&&! !! 9TE'&& ! !!

$!K+?+@3-/++?0+!?+/431@@1! TA"EA#Y! !! &! !! &! !!

!! ! !! ! !! ! !!

277?Q-+.-.*+.! ! T9AE:A' ! ! ""'E&&& ! ! &!

$!277?Q-+.-.*+.!,77?!,+?>3-HL1-.*+.G!,+?3-+Q+.! T9AE :A' ! !! ""'E&&& ! !! &! !!

!!+.!?-/-H7n/! ! !! ! !! ! !!

!! ! !! ! !! ! !!

RHL430+.!)+1!++.!377>1-M0!r!:!M@@?! ! &! ! &! ! &!

!! !! !! !! !! !! !!

c71@@3!,@/1+!>@//-,@! !! :E&Y&E%T%! !! 'Y'E'&& ! !! %T#E&&&!

&& && && && && && &&

;#"))/%-/&5(0072(& & & && && && && &&

&& && && && && && &&

RHL430+.!)+1!++.!377>1-M0!s!:!M@@?! !! :E'T%EY9Y! !! :ET'&E&&&! ! ! :E'&&E&&&!

$!(,+?-*+!/HL430+.! :E'T%EY9Y! !! :ET'&E&&&! !! :E'&&E&&&! !!

!! ! !! ! !! ! !!

(,+?37>+.0+!>@//-,@! ! :EY:"E:Y" ! ! "E%Y#E'&&! ! "E#:"E'&& !

$!2+?>3-HL1-.*+.!0-+!-.!++.!,73*+.0!M@@?!171! AA#ET%Y! !! :E:&"E'&& ! !! :E%&&E&&&! !!

!!8+1@3-.*!F7)+.! !! !! !! !! !! !!

$!277?/HL71!8+0?@*+.!,@.! :E:TTE#TT ! !! :E"Y'E&&& ! !! :ET:"E'&& ! !!

!!7,+?L+-0/3-HL@)+.! ! !! ! !! ! !!

!! !! !! !! !! !! !!

c71@@3!,3711+.0+!>@//-,@! !! %E%'AE&Y&! !! %EY%#E'&&! !! TE":"E'&& !

=")((#&8(0072(& && C:CBR:C<B & && C:C<B:QQQ& && C:GGU:GQQ&

 !
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8(.(1.(($&N//.0)(%-02/.+"1/%&/%&.707?"6/4//.07%1&
C+Q+! >@?@*?@@I! 8+,@1! ++.! 7)/HL?-M,-.*! ,@.! L+1! ?-/-H7>?7I-+3G! 0+! ?-/-H7a/! +.! L+1! *+5+./1+!
5++?/1@.0/,+?)7*+.E!
!
[707?"5."$7/#&
C+!L77*1+!,@.!L+1!5++?/1@.0/,+?)7*+.!-/!*+8@/++?0!7 >!0+!?+3@1-+!14//+.!0+!?-/-H7a/!5@@?!*++.!
/>+H-I-+F+!)@@1?+*+3+.!,77?!Q-M.!*+1?7II+.+.G!0+!H@>@H-1+-1!,@.!)-00+3+.!+.!)7*+3-MFL+0+.!0-+!
(C2+345+!L++I1!7)!.-+1!*+?@@)0+!F7/1+.!7>!1+!,@.*+. E!
O+1! 5++?/1@.0/,+?)7*+.! 7)! .-+1! *+?@@)0+! F7/1+.! 7>! 1 +! ,@.*+.G! 8+/1@@1! 4-1! 0+! 0+! >7/1!
(.,77?Q-+.!0-+!M@@?3-MF/!-.!0+!8+*?71-.*!57?01!7>*+ .7)+.E!U.!8+*?71-.*/M@@?!"&"A!8+0?@@*1!0+Q+!
>7/1!i!:#9E'&&E!
!
O/%"-71-/&E//.0)(%-0?(5(?7)/7)&
C+! *+t.,+.1@?-/++?0+! ?-/-H7a/! 57?0+.! M@@?3-MF/! *+@H14@3-/++?0E! ;-M! 0+! 8+?+F+.-.*! ,@.! L+1!
8+.70-*0+! 5++?/1@.0/,+?)7*+.! Q-M.! 0+! /1?@1+*-/HL+! ? -/-H7a/! .-+1! )++*+.7)+.G! 7)0@1! 0+!
+-*+.@?+.!,@.!(C2+345+!,+?@.1577?0+3-MF!Q-M.!,77?!0+!/1?@1+*-/HL +!F+4Q+/!+.!0+!I-.@.H-+?-.*!
L-+?,@.E!
!!

].:& ]((+&.707?"& O/0?4.7H27%1& D"".)&
.707?"&

M/2"#1/%& O/4//.07%10T&
+(()./1/#&

[/0)T
.707?"&

PE(%)7$7?/.7%1&.707?"& N//.0)(%-0T
?"+5"%/%)&

! ! ! ! ! ! ! "!#!
$%%%!

&'()*+,'))-! &'()!
.!

!

:! =417)@1-/+?-.*! 6?704H1-+,+?3-+/!077?!
4-1,@3!+.!?+>@?@1-+!,@.!
0+!,+?/HL-33+.0+!
/b/1+)+.G!
4-15-MFI@H-3-1+-1E!

e-.@.H-++3! U.!0+!*+*+,+.!
8+/HL-F8@@?L+-0$
*@?@.1-+!Q-1!*++.!
*@?@.1-+!8-M!++.!
H@3@)-1+-1E!<?!-/!
*++.!4-15-MF$
I@H-3-1+-1G!?-/-H7!
8-M!H@3@)-1+-1!3-*1!
8-M!(C2+345+E!

277?!0+!
8+/HL-F8@@?L+-0!
,@.!0+!/+?,-H+!-/!
++.!*@?@.1-+!
@I*+*+,+.E!
S+0+5+?F+?/!
F4..+.!8-M!4-1,@3!
,@.!*+8745$
,77?Q-+.-.*+.!
1L4-/!-.37**+.E!

l@! :&&! _3+-.! "'Z! i!"'E&&&!

"! h@3@)-1+-1!8-M!
8+0?-MI!!

(C2+345+!F@.!L+1!
,+?5-M1!F?-M*+.!.-+1!
*7+0!1+!L+88+.!
*+L@.0+30!7I!
7.,7307+.0+!1+!L+88+.!
*+H7))4.-H++?0!+.!
@@./>?@F+3-MF!57?0+.!
*+/1+30E!

P-+1!
I-.@.H-++3!

2+?3-+/!,@.!
,+?1?745+.!-.!
(C2+345+G!
H3@-)/G!
.+*@1-+,+!
>483-H-1+-1E!

h7))4.-H@1-+>3@.!
j!>?717H73!
@I/1+))+.!)+1!
8+,7+*0!*+Q@*G!
/-)43@1-+!7+I+.+.E!

P++! ! ! ! i!&!

%! c@@F4-1,7+?-.*! O-+?7.0+?!,+?/1@@.!5-M!
L+1!?-/-H7!,@.!
@@./>?@F+3-MF/$/1+33-.*!
8-M!0+!?+*43-+?+!
1@@F4-1,7+?-.*E!

e-.@.H-++3! ;+1@3+.!!
/HL@0+$
,+?*7+0-.*E!

(C2+345+!-/!
,+?Q+F+?0!1+*+.!
5+11+3-MF+!
@@./>?@F+3-MFL+-0!
+.!1+*+.!++.!
@@./>?@@F!7>!
,+?)7*+.//HL@0+E!

l@! "G'!
+-*+.!
?-/-H7!
>+?!
*+,@3!!!

^++?!F3+-.!
! !

:&Z! i!"'&!

T! ;+*?71-.*/?-/-H7! <?!-/!/>?@F+!,@.!++.!
F3+-.+!>7/1!7.,77?Q-+.!
-.!0+!8+*?71-.*E!!

e-.@.H-++3! ;-M!1+*+.,@33+?/!
8+?7+>!07+.!7>!
0++3.+)+?/E!

U.1+?.+!
840*+18+5@F-.*G!
L@3IM@@??@>>7?1@*+!
?-HL1-.*!
0++3.+)+?/!

l@! '&! _3+-.! %&Z! i!:'E&&&!

'! N+HL1)@1-*L+-0! O+1!.-+1!,7307+.!@@.!
0+!?+HL1)@1-*L+-0/$
+-/+.!F@.!3+-0+.!171!
M4?-0-/HL+!>?7H+04?+/!
+.!H3@-)/E!

P-+1!
I-.@.H-++3!

U)@*7/HL@0+!+.!
,+?3-+/!
,+?1?745+.!-.!
(C2+345+E!

U.1+?.+!H7.1?73+G!
H7.1?73+!
@HH74.1@.1G!
8+5@F-.*!,@.!
?+HL1)@1-*L+-0!
,@.!
8+/34-1,7?)-.*E!

P++! ! ! ! i!&!

A! X77.$!+.!>?-M/$
7.15-FF+3-.*+.!

6+?-70-+F!57?01!)+1!0+!
,@F87.0+.!
7,+?++./1+))-.*!
8+?+-F1!7,+?!++.!
.-+45+!h=(!RK(E!C+!
8+*?71-.*!57?01!H-?H@!:!
M@@?!,77?!@@.,@.*!,@.!
L+1!87+FM@@?!
7>*+/1+30E!S7*+3-MF!
57?0+.!.@0-+.!
@I/>?@F+.!*+)@@F1!0-+!
3+-0+.!171!+V1?@!
377./1-M*-.*+.E!

e-.@.H-++3! U.0-+.!-.!++.!
.-+45+!h=(!
L7*+?+!
377./1-M*-.*+.!
57?0+.!
@I*+/>?7F+.G!
7.1/1@@1!++.!
I-.@.H-++3!1+F7?1E!

O7*+?+!8-M0?@*+.!
,@.!0+!
0++3.+)+?/E!

l@! :&&! K+)-00+30! T'Z! i!T'E&&&!
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].:& ]((+&.707?"& O/0?4.7H27%1& D"".)&
.707?"&

M/2"#1/%& O/4//.07%10T&
+(()./1/#&

[/0)T
.707?"&

PE(%)7$7?/.7%1&.707?"& N//.0)(%-0T
?"+5"%/%)&

! ! ! ! ! ! ! "!#!
$%%%!

&'()*+,'))-! &'()!
.!

!

#! ^-+F1+,+?Q4-)! U.!0+!F+.1@33+.!-/!
?+F+.-.*!*+L740+.!
)+1!++.!
Q-+F1+>+?H+.1@*+!,@.!
)@V-)@@3!'ZE!=3/!0-1!
>+?H+.1@*+!-.!0+!
>?@F1-MF!L7*+?!4-1,@31G!
Q@3!0+!@I*+/>?7F+.!
>?704H1-+!)7*+3-MF!.-+1!
57?0+.!*+?+@3-/++?0E!

e-.@.H-++3! (,+?/HL?-M0-.*!
8+*?71-.*!7I!L+1!
.-+1!8+L@3+.!,@.!
L+1!)+1!0+!
0++3.+)+?/!
@I*+/>?7F+.!
>?7*?@))@E!

_7/1+.!,77?!
87,+.)@1-*+!
Q-+F1+!57?0+.!
Q7,+?!)7*+3-MF!
*+H7)>+./++?0!
077?!17+?+F+.-.*!
@@.!0+!>7/1+.!
7.,77?Q-+.!>+?!
>?7*?@))@E!
!

l@! :'&! K+)-00+30! %&Z! i!T'E&&&!

Y! <-*+.!?-/-H7!
,77?!
5+?F.+)+?/$
,+?Q+F+?-.*+.!
!

<-*+.!?-/-H7!,@.!
(C2+345+!,77?!
Q-+F1+5+1G!JJ!+.!
>?+)-+$0-II+?+.1-@1-+!
,77?!JK=!
BJ+?FL+?,@11-.*!
K+0++31+3-MF!
=?8+-0/*+L@.0-H@>1+.DE!
!

e-.@.H-++3! ;+1@3-.*!+-*+.!
?-/-H7E!

K++.!)@@1?+*+3E!
=@./>?@F+.!
57?0+.!*+)+30!-.!
0+!M@@??+F+.-.*E!

l@! Y&! K+)-00+30! T&Z! i!%"E&&&!

9! ;+1@@30+!
7>0?@HL1+.!

2+?)-.0+?+.!,@.!
B-.H-0+.1+3+D!8+1@@30+!
7>0?@HL1+.!077?!7.Q+!
>@?1.+?/G!5@@?,77?!
(C2+345+!,@/1+!
)+0+5+?F+?/!-.!0-+./1!
L++I1!*+.7)+.E!

e-.@.H-++3! (.,7307+.0+!
I-.@.H-W3+!
0+FF-.*!,77?!
I7?)@1-+!

S+0+5+?F+?/!,77?!
0+!4-1,7+?-.*!,@.!
8+1@@30+!
7>0?@HL1+.!
57?0+.!Q7,++3!
)7*+3-MF!7>!8@/-/!
,@.!1-M0+3-MF+!
H7.1?@H1+.!-.!
0-+./1!*+.7)+.E!

l@! "&&! K+)-00+30! T'Z! i!9&E&&&!

& =L=,,\& & & & & & & & & g&<G<:<GQ&

!
C+!*+F5@.1-I-H++?0+!8+0?-MI/,7+?-.*/?-/-H7a/!7.0+?! 0+!8+.70-*0+!5++?/1@.0/H@>@H-1+-1!8+0?@*+.!
-.!171@@3!i!"'"E"'&!B@I*+?7.0DE!
!
O/0?47F6(./&E//.0)(%-0?(5(?7)/7)&
c71!L+1!5++?/1@.0/,+?)7*+.!,@.!(C2+345+!F4..+.!/3+H L1/!15++!>7/1+.!57?0+.!*+?+F+.0[!
!  N+/+?,+/!
!  67/1!(.,77?Q-+.E!
C+! 7),@.*! ,@.! 0+! 8+/HL-F8@?+! 5++?/1@.0/H@>@H-1+-1! - /! i! :#9E'&&! /1?4H14?++3! B-EHE! 0+! >7/1!
7.,77?Q-+.DE!!
O7+5+3!8+/1+))-.*/?+/+?,+/!-.!>?-.H->+!77F!171!0+!8 +/HL-F8@?+!5++?/1@.0/H@>@H-1+-1!F4..+.!
57?0+.!*+?+F+.0G!57?01!+?!,77?!*+F7Q+.!7)!0+?*+3-MF +!?+/+?,+/!.-+1!-.!0+!8+?+F+.-.*!)++!1+!
.+)+.G!@@.*+Q-+.!0+?*+3-MF+!?+/+?,+/!,++3@3!.-+1!,? -M!8+/1++08@@?!Q-M.E!
!
N//.0)(%-02/.+"1/%&
U.!0+!*+)++./HL@>>+3-MF+!?+*+3-.*!()*+,-.*/0-+./1!2 +345+!-/!,@/1*+3+*0!0@1!0+!0++3.+)+?/!+?!
/1++0/!,77?!Q7?*0?@*+.!0@1!(C2+345+!1+!@33+.!1-M0+! 7,+?!,7307+.0+!)-00+3+.!8+/HL-F1!7)!@@.!
@3!Q-M.!,+?>3-HL1-.*+.!M+*+./!0+?0+.!1+!,7307+.E!!
U.! L+1! *+,@3! uu.! 7I! )++?! ,@.! 87,+.*+.7+)0+! ?-/-H7a/ ! 5+?F+3-MFL+-0! 57?01! +.! 0-1! 3+-01! 171!
I-.@.H-W3+!>?783+)+.!8-M!(C2+345+G!Q433+.!0+!0++3.+ )+?/!+?!,77?!)7+1+.!Q7?*+.!0@1!(C2+345+!
7,+?!,7307+.0+!)-00+3+.!8+/HL-F1!7)!@@.!Q-M.!,+?>3- HL1-.*+.!1+!F4..+.!,7307+.E!
!
J7%(%?7K#/&F/%1/)(##/%&
(>!8@/-/!,@.!L+1!;+/34-1!;+*?71-.*!+.!2+?@.1577?0-. *!)7+1!++.!@@.1@3!F+.*+1@33+.!-.!0+!
>@?@*?@@I!5++?/1@.0/,+?)7*+.!57?0+.!7>*+.7)+.E!U.!7 .0+?/1@@.0+!1@8+3!57?0+.!0+Q+!
F+.*+1@33+.!*+>?+/+.1++?0E!
!

J7%(%?7K#/&F/%1/)(##/%& O/1.")7%1&<Q<R&

=3*+)+.+!?+/+?,+! i"'"E'&&!

P+117!/HL430]471+! $:Z!

P+117!/HL430]471+!+VH3E!,+?/1?+F1+!3+.-.*+.! $:Z!
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R73,@8-3-1+-1/?@1-7! YZ!

R1?4H14?+3+!+V>37-1@1-+?4-)1+! :Z!

K?7.0+V>37-1@1-+! .E,E1E!

;+3@/1-.*H@>@H-1+-1! .E,E1E!

!
O-+?7.0+?!57?0+.!0+!,+?/HL-33+.0+!F+.*+1@33+.!F7?1! 17+*+3-HL1E!
!
]/))"&0?4*#-h*")/&
C+! .+117! /HL430! 5++?/>-+*+31! L+1! .-,+@4! ,@.! 0+! /HL4 30+.3@/1! 1+.! 7>Q-HL1+! ,@.! 0+!
+-*+.! )-00+3+.E!C+! .+117! /HL430]471+!*++I1!++.! -.0- H@1-+! ,@.!0+!0?4F! ,@.!0+!?+.1+3@/1+.!+.!
0+! @I37//-.*+.! 7>! 0+! +V>37-1@1-+E! <+.! .+*@1-+I! /@30 7! *++I1! @@.! 0@1! 0+! ,3711+.0+! @H1-,@! L7*+?!
Q-M.!0@.!0+!,3711+.0+!>@//-,@!B/HL430+.DE!
!
]/))"&0?4*#-h*")/&/i?#*07/$&2/.0)./F)/&#/%7%1/%&
()! -.Q-HL1! 1+! ,+?F?-M*+.! -.! L7+,+??+! />?@F+! -/! ,@.! 077?3+.+.! 57?01! 0+! .+117! /HL430]471+!
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8+77?0+3+.!+.!0@@?!5@@?!.70-*!1+!L+?Q-+.E!

!

!

 



Programmabegroting 2026 Omgevingsdienst Veluwe   35 
 

!

O7H#(1/%&
!

=3/!8-M3@*+.!Q-M.!0+!,73*+.0+!7,+?Q-HL1+.!17+*+,7+* 0[!

:E 6?704H1-+!>+?!>@?1.+?!"&"A!
"E (,+?Q-HL1!7,+?L+@0!
%E S++?M@?+.>+?/>+H1-+I!"&"A$"&"9!

 !



Programmabegroting 2026 Omgevingsdienst Veluwe   36 
 

O7H#(1/&9& 8."-*?)7/&5/.&5(.)%/.&<Q<R&
&

!

!

&

&

&

 &
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;/M!:/2!L,-4.6!2.".06!..0!"/6/.!-02>/88.A.0!-L!:.!B.>.062.! 3-,1=2/.!"--,!9.2!8500.0!5/2"-.,.0!
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,
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A/k5/:.,.0!"=0!:.!B.356..,:.!-1B."/0B6:/.062.0!H<NI!.0!HIOP#!</2!L,-4.6!>-,:2!".,:.,!
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